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Management Report 
 

To our Stockholders and Clients: 
 
We submit for your appreciation the Financial Statements of Banco Bonsucesso S/A, for the years 
ended 2009 and 2010. 
 
2010 was a positive year, to the extent that the decisions adopted by the governments throughout 
the world were efficient in reestablishing the growth of the global economy, especially in the US, 
where the economic recovery seems more tangible and sustainable. 
 
The conditions continue to be very favorable in Brazil, despite the concerns about inflation. The 
country is still on the list of the favorite countries for investment, with a strong growth rhythm, 
increase in consumption and credit, and a high demand for infrastructure investments. In this 
positive environment, we carried out our first external issue, detailed below, and substantially 
increased our operations in our two business areas, consigned credit and middle market. 
 
In the consigned credit segment, our main business, we attained a record originating volume of 
R$ 1.9 billion during the year, including the National Institute of Social Security (INSS) 
agreements, among others, and the consigned credit card platform. In our second business area, 
Middle Market, in which we work with operations structured with receivables as guarantees, the 
growth was 78% in relation to Dec/09, reflecting the investments made with our platform in São 
Paulo. We originated a volume of R$ 743.5 million throughout the year, and we ended the year 
with a portfolio of R$ 429 million in these operations.  
 
The total credit portfolio, including credits assigned with co-obligation, reached R$ 3.5 billion, a 
growth of 40% in relation to Dec/09. The on-balance portfolio grew 51% in relation to the same 
period, due to our greater capacity in retaining the originated credits. We also assigned credits 
without co-obligation in the amount of R$ 195.6 million, which add to a total volume of credit 
assignments of R$ 1.35 billion during 2010. 
 
As far as Fundraising is concerned, we had an excellent year. We concluded an audacious project 
for the issue of a Tier II Bond, in the amount of USD 125 million, for 10 years. We were the first 
Brazilian bank to access this market directly through subordinated debt, which permitted us to 
integrate the amount raised into our reference stockholders' equity, affecting positively our Basel 
ratio, mainly after the implementation of Circular Letter No. 3515 issued by BACEN, which 
increases the amount of capital necessary for consigned credit operations with terms superior to 36 
months. We were very successful in this funding, which, as soon as approved by BACEN, will 
increase our Basel ratio to 19%, creating a comfortable environment for the growth of our lending 
operations in the following years.  
 
Still with reference to funding, we recorded an increase of 62% in relation to Dec/09, and ended 
the year with deposits totaling R$ 1.4 billion, including funding through Bank Deposit Certificated 
(CDB), Time Deposits with Special Guarantee (DPGE) and Agribusiness Credit Notes (LCA). As 
regards DPGEs, we still have a balance of R$250 million to be raised, in case we opt to use the 
entire limit. We have established a new consigned Credit Rights Investment Fund (FIDC), rated 
as AAA by S&P, of R$ 800 million, in which we placed the first tranche of R$ 200 million in 
May/10. The remaining tranches will be placed during 2011. 
 
Performance 
The conjunction of a favorable environment and the expertise in our market contributed in the 
achievement of a record in the results. We ended the year with net income of R$ 87.6 million, 
which increased our stockholders' equity to R$ 360.3 million. 
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External audit services: 
 
In compliance with article 2 of Instruction 381/03 of the Brazilian Securities Commission (CVM), we 
clarify that the services provided by the Independent Auditors to Banco Bonsucesso S/A solely 
refer to the audit of the financial statements. 
 
Acknowledgements: 
 
 

The results we have achieved are a consequence of our hard work, ethics and commitment. We 
thank our customers for their trust, our employees for their dedication and efforts in the execution of 
their duties, and our partners for believing in our objective of transforming this institution into an 
increasingly more solid and profitable Bank.  
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Banco Bonsucesso S.A. (Parent Company) and 
    

 

Banco Bonsucesso S.A. and Subsidiaries (Consolidated)  

        
 

Balance Sheets at December 31 
    

 

In thousands of reais (A free translation of the original in Portuguese)  

        

 

   
Parent Company 

   
Consolidated  

 
2010 

 
2009 

 
2010 

 
2009  

ASSETS 
       

 

        

 

CURRENT ASSETS 1,332,233 
 

889,454 
 

1,461,754 
 

949,244  

        

 

CASH AND BANKS 2,982 
 

474 
 

4,044 
 

731  

        

 

SHORT-TERM INTERBANK INVESTMENTS (Note 4) 387,224 
 

212,544 
 

387,224 
 

212,544  

Open market investments 362,292 
 

209,861 
 

362,292 
 

209,861  

Interbank deposits 24,932 
 

2,683 
 

24,932 
 

2,683  

        

 

MARKETABLE SECURITIES AND DERIVATIVE 
   FINANCIAL INSTRUMENTS (Note 5) 49,204 

 
71,501 

 
55,786 

 
73,094 

 

        

 

INTERBANK ACCOUNTS 1,239 
 

971 
 

1,239 
 

971  

        

 

LENDING OPERATIONS (Note 6) 809,430 
 

539,146 
 

899,451 
 

589,045  

Private sector 835,073 
 

572,024 
 

942,523 
 

630,652  

Allowance for loan losses (25,643) 
 

(32,878) 
 

(43,072) 
 

(41,607)  

        

 

OTHER RECEIVABLES (Note 7) 62,973 
 

43,473 
 

87,843 
 

48,570  

        

 

OTHER ASSETS (Note 8) 19,181 
 

21,345 
 

26,167 
 

24,289  

        

 

NON-CURRENT ASSETS 1,153,893 
 

812,548 
 

1,209,844 
 

780,935  

        

 

MARKETABLE SECURITIES AND DERIVATIVE  
   FINANCIAL INSTRUMENTS (Note 5) 223,388 

 
90,978 

 
212,694 

 
105,204 

 

        

 

LENDING OPERATIONS (Note 6) 753,234 
 

537,846 
 

895,450 
 

586,828  

Private sector 768,418 
 

546,438 
 

916,538 
 

599,664  

Allowance for loan losses (15,184) 
 

(8,592) 
 

(21,088) 
 

(12,836)  

        

 

OTHER RECEIVABLES (Note 7) 27,716 
 

27,402 
 

28,442 
 

28,009  

        

 

OTHER ASSETS (Note 8) 39,130 
 

39,107 
 

49,116 
 

41,721  

        

 

INVESTMENTS 89,884 
 

102,138 
 

611 
 

576  

Investments in subsidiary and associated companies (Note 9) 89,454 
 

101,740 
 

- 
 

-  

Other investments 430 
 

398 
 

611 
 

576  

        

 

PROPERTY AND EQUIPMENT IN USE 18,714 
 

12,090 
 

21,213 
 

14,762  

Other property and equipment in use 22,357 
 

14,286 
 

29,339 
 

20,619  

Accumulated depreciation (3,643) 
 

(2,196) 
 

(8,126) 
 

(5,857)  

        

 

DEFERRED CHARGES 1,525 
 

2,750 
 

1,932 
 

3,387  

Organization and expansion costs 8,356 
 

8,356 
 

9,867 
 

9,867  

Accumulated amortization (6,831) 
 

(5,606) 
 

(7,935) 
 

(6,480)  

        

 

INTANGIBLE ASSETS 302 
 

237 
 

386 
 

448  

        

 

TOTAL ASSETS 2,486,126 
 

1,702,002 
 

2,671,598 
 

1,730,179  
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Banco Bonsucesso S.A. (Parent Company) and 
    Banco Bonsucesso S.A. and Subsidiaries (Consolidated) 

        Balance Sheets at December 31 
    In thousands of reais 

      

(continued) 

        
 

Parent Company 
   

Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

LIABILITIES AND STOCKHOLDERS' EQUITY 
       

        CURRENT LIABILITIES 1,122,991 
 

722,203 
 

1,211,438 
 

756,596 

        DEPOSITS 789,600 
 

588,593 
 

779,303 
 

565,726 

Demand deposits 11,823 
 

9,725 
 

11,242 
 

8,620 
Interbank deposits (Note 10(a)) 32,552 

 
33,031 

 
22,836 

 
11,269 

Time deposits (Note 10a) 744,981 
 

545,782 
 

744,981 
 

545,782 
Deposits for investments 244 

 
55 

 
244 

 
55 

        FUNDS OBTAINED IN THE OPEN MARKET (Note 10(b)) 150,057 
 

30,008 
 

150,057 
 

30,008 

        FUNDS FROM ACCEPTANCE AND ISSUANCE OF  
    SECURITIES (Note 11) 16,192 

 
- 

 
16,192 

 
- 

        BORROWINGS AND ONLENDINGS (Note 12) 6,221 
 

8,847 
 

67,513 
 

48,181 

Local onlendings - official institutions 6,221 
 

8,847 
 

6,221 
 

8,847 
Other institutions - 

 
- 

 
61,292 

 
39,334 

        DERIVATIVE FINANCIAL INSTRUMENTS (Note 5(b)) 5,244 
 

- 
 

5,244 
 

- 

        OTHER LIABILITIES (Note 13) 155,677 
 

94,755 
 

193,129 
 

112,681 

Collection of taxes and similar charges 1,270 
 

916 
 

1,270 
 

916 
Social and statutory - 

 
6,480 

 
- 

 
6,480 

Taxes and social security 5,203 
 

4,316 
 

17,853 
 

11,390 
Negotiation and intermediation of securities - 

 
- 

 
251 

 
- 

Sundry 149,204 
 

83,043 
 

173,755 
 

93,895 

        NON-CURRENT LIABILITIES 982,966 
 

661,417 
 

1,099,833 
 

654,036 

        DEPOSITS 671,273 
 

624,142 
 

630,094 
 

579,921 

Interbank deposits (Note 10(a)) 654 
 

1,655 
 

654 
 

1,655 
Time deposits (Note 10(a)) 670,619 

 
622,487 

 
629,440 

 
578,266 

        FUNDS FROM ACCEPTANCE AND ISSUANCE OF  
    SECURITIES (Note 11) 245,595 

 
- 

 
245,595 

 
- 

        BORROWINGS AND ONLENDINGS (Note 12) 1,662 
 

7,849 
 

159,198 
 

44,397 

Local onlendings - official institutions 1,662 
 

7,849 
 

1,662 
 

7,849 
Other institutions - 

 
- 

 
157,536 

 
36,548 

        OTHER LIABILITIES (Note 13) 41,240 
 

19,009 
 

41,536 
 

19,247 

Taxes and social security 13,694 
 

5,532 
 

13,990 
 

5,770 
Sundry 27,546 

 
13,477 

 
27,546 

 
13,477 

        DEFERRED INCOME 23,196 
 

10,417 
 

23,196 
 

10,417 

Prepaid income 23,196 
 

10,417 
 

23,196 
 

10,417 

        MINORITY INTEREST - 
 

- 
 

214 
 

54 

        STOCKHOLDERS' EQUITY (Note 14) 380,169 
 

318,382 
 

360,327 
 

319,547 

Capital - local residents 193,200 
 

193,200 
 

193,200 
 

193,200 
Revenue reserves 186,314 

 
125,353 

 
166,472 

 
126,517 

Adjustment of securities to market value 655 
 

(171) 
 

655 
 

(170) 

        TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 2,486,126 
 

1,702,002 
 

2,671,598 
 

1,730,179 

 

The accompanying notes are an integral part of these financial statements. 
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Banco Bonsucesso S.A. (Parent Company) and  
    Banco Bonsucesso S.A. and Subsidiaries (Consolidated) 

          
Statements of Income 

   In thousands of reais unless 
otherwise indicated (A free translation of the original in Portuguese) 

          

   
Parent Company 

   
Consolidated 

 

Second 
six-month 

period 
   

Years 
   

Years 

 

2010 
 

2010 
 

2009 
 

2010 
 

2009 

          INCOME FROM FINANCIAL INTERMEDIATION 306,006 
 

659,906 
 

559,424 
 

651,164 
 

590,455 

Lending operations 282,425 
 

612,908 
 

525,890 
 

610,292 
 

572,636 

Result from transactions with marketable securities 
      and short-term interbank investments 23,581 

 
46,998 

 
33,489 

 
40,872 

 
17,774 

Result from foreign exchange transactions - 
 

- 
 

45 
 

- 
 

45 

          EXPENSES ON FINANCIAL INTERMEDIATION (121,064) 
 

(211,218) 
 

(149,266) 
 

(234,917) 
 

(160,507) 

Funds obtained in the open market (86,703) 
 

(150,088) 
 

(86,743) 
 

(143,542) 
 

(82,377) 

Borrowings and onlendings (369) 
 

(891) 
 

(1,647) 
 

(20,774) 
 

(16,570) 

Allowance for loan losses (33,992) 
 

(60,239) 
 

(60,876) 
 

(70,601) 
 

(61,560) 

          
GROSS PROFIT FROM FINANCIAL 
   INTERMEDIATION 184,942 

 
448,688 

 
410,158 

 
416,247 

 
429,948 

          OTHER OPERATING INCOME (EXPENSES) (163,709) 
 

(343,707) 
 

(319,634) 
 

(331,211) 
 

(322,120) 

Income from services rendered 6,876 
 

10,928 
 

4,814 
 

12,500 
 

7,181 

Personnel expenses (Note 16) (8,277) 
 

(19,924) 
 

(10,064) 
 

(58,340) 
 

(41,444) 

Other administrative expenses (Note 17) (175,029) 
 

(364,663) 
 

(330,186) 
 

(265,889) 
 

(258,524) 

Tax expenses (Note 18) (13,686) 
 

(29,060) 
 

(26,031) 
 

(35,859) 
 

(32,289) 

Result from insurance transactions - 
 

- 
 

- 
 

2,639 
 

3,266 

Other operating income (Note 19) 27,500 
 

55,146 
 

31,526 
 

58,244 
 

33,623 

Other operating expenses (Note 19) (19,527) 
 

(39,266) 
 

(32,655) 
 

(44,506) 
 

(33,933) 

Equity in the results of subsidiaries 18,434 
 

43,132 
 

42,962 
 

- 
 

- 

          
OPERATING INCOME BEFORE 
   TAXATION 21,233 

 
104,981 

 
90,524 

 
85,036 

 
107,828 

          
Income tax (Note 15) (277) 

 
(15,081) 

 
(16,934) 

 
(25,899) 

 
(26,452) 

Social contribution (Note 15) (418) 
 

(9,308) 
 

(10,555) 
 

(13,481) 
 

(14,295) 

Deferred income tax (Note 15) 4,343 
 

4,440 
 

13,178 
 

13,193 
 

12,172 

Deferred social contribution (Note 15) 2,605 
 

2,649 
 

7,907 
 

7,901 
 

7,611 

          
NET INCOME BEFORE MINORITY 
   INTEREST 27,486 

 
87,681 

 
84,120 

 
66,750 

 
86,864 

          
Minority interest in the results of  

      subsidiaries - 
 

- 
 

- 
 

(77) 
 

(23) 

          
NET INCOME FOR THE SIX-MONTH PERIOD/YEARS 27,486 

 
87,681 

 
84,120 

 
66,673 

 
86,841 

          
NET INCOME PER THOUSAND SHARES - R$ 458.10 

 
1,461.35 

 
1,402.00 

     
 
 
 
The accompanying notes are an integral part of these financial statements. 
  

 



 

4 of 53 

 

Banco Bonsucesso S.A. (Parent Company) 
  

            
Statements of Changes in Stockholders' Equity 

  In thousands of reais 
  

(A free translation of the original in Portuguese) 

            

            

   
Revenue reserves 

      

       
Adjustment to 

    

       
market value - 

 
Retained 

  

 
Capital 

 
Legal 

 
Statutory 

 
securities 

 
earnings 

 
Total 

            BALANCES AT DECEMBER 31, 2008 193,200 
 

12,917 
 

81,178 
 

280 
 

- 
 

287,575 

            Adjustment of securities to market value - 
 

- 
 

- 
 

(451) 
 

- 
 

(451) 

Net income for the period - 
 

- 
 

- 
 

- 
 

84,120 
 

84,120 

Allocation of net income: 
           Transfer to reserves - 

 
4,207 

 
57,551 

 
- 

 
(61,758) 

 
- 

Interest on capital - 
 

- 
 

- 
 

- 
 

(15,882) 
 

(15,882) 

Dividends paid - 
 

- 
 

(30,500) 
 

- 
 

(6,480) 
 

(36,980) 

            BALANCES AT DECEMBER 31, 2009 193,200 
 

17,124 
 

108,229 
 

(171) 
 

- 
 

318,382 

            Adjustment of securities to market value - 
 

- 
 

- 
 

826 
 

- 
 

826 

Net income for the period - 
 

- 
 

- 
 

- 
 

87,681 
 

87,681 

Allocation of net income: 
           Transfer to reserves - 

 
4,384 

 
57,897 

 
- 

 
(62,281) 

 
- 

Interest on capital - 
 

- 
 

- 
 

- 
 

(19,100) 
 

(19,100) 

Dividends paid - 
 

- 
 

(1,320) 
 

- 
 

(6,300) 
 

(7,620) 

            BALANCES AT DECEMBER 31, 2010 193,200 
 

21,508 
 

164,806 
 

655 
 

- 
 

380,169 

            BALANCES AT JUNE 30, 2010 193,200 
 

17,124 
 

106,909 
 

(268) 
 

60,195 
 

377,160 

            Adjustment of securities to market value - 
 

- 
 

- 
 

923 
 

- 
 

923 

Net income for the six-month period - 
 

- 
 

- 
 

- 
 

27,486 
 

27,486 

Allocation of net income: 
           Transfer to reserves - 

 
4,384 

 
57,897 

 
- 

 
(62,281) 

 
- 

Interest on capital - 
 

- 
 

- 
 

- 
 

(19,100) 
 

(19,100) 

Dividends paid - 
 

- 
 

- 
 

- 
 

(6,300) 
 

(6,300) 

            BALANCES AT DECEMBER 31, 2010 193,200 
 

21,508 
 

164,806 
 

655 
 

- 
 

380,169 

      
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes are an integral part of these financial statements. 
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Banco Bonsucesso S.A. (Parent Company) and 

    
Banco Bonsucesso S.A. and Subsidiaries (Consolidated) 

          
Statements of Cash Flows 

    
In thousands of reais (A free translation of the original in Portuguese) 

(Indirect Method) 
         

   
Parent Company 

 
Consolidated 

 

Second 
six-month 

period 
 

Years 
 

Years 

 
2010 

 
2010 

 
2009 

 
2010 

 
2009 

          CASH FLOWS FROM OPERATING ACTIVITIES 
         

          

Operating income before taxation 21,233 
 

104,981 
 

90,524 
 

85,036 
 

107,828 

          Adjustments to operating income before taxation 14,613 
 

8,175 
 

22,634 
 

64,737 
 

66,553 

Allowance for loan losses 27,862 
 

53,575 
 

58,866 
 

63,936 
 

58,418 

Depreciation and amortization 1,426 
 

2,863 
 

2,390 
 

4,128 
 

3,795 

Equity in the results of subsidiaries (18,434) 
 

(43,132) 
 

(42,962) 
 

- 
 

- 

Provision for losses on marketable securities - 
 

4,889 
 

- 
 

4,889 
 

- 

Reversal of provision for losses on marketable securities (2,192) 
 

(16,505) 
 

- 
 

(16,505) 
 

- 

Provision for losses on other receivables 6,131 
 

6,665 
 

4,340 
 

6,665 
 

4,340 

Capital gains/losses, net (180) 
 

(180) 
 

- 
 

1,624 
 

- 

          
Adjusted operating income before taxation 35,846 

 
113,156 

 
113,158 

 
149,773 

 
174,381 

          Decrease (increase) in short-term interbank investments (7,890) 
 

(13,656) 
 

1,730 
 

(13,655) 
 

10,754 

Decrease (increase) in marketable securities (25,194) 
 

(86,938) 
 

14,222 
 

(61,458) 
 

(38,739) 

(Increase) in lending operations (382,675) 
 

(539,247) 
 

(564,433) 
 

(682,964) 
 

(437,585) 

(Increase) in other receivables (24,239) 
 

(27,151) 
 

(41,352) 
 

(47,043) 
 

(40,678) 

Decrease (increase) in other assets (5,908) 
 

2,815 
 

(45,593) 
 

(8,600) 
 

(38,810) 

Increase in deposits 224,610 
 

248,136 
 

637,180 
 

263,750 
 

607,640 

Increase (decrease) in funds obtained in the open market (99,944) 
 

120,049 
 

15,000 
 

120,049 
 

15,000 

Increase (decrease) in funds from acceptance and issuance of 
    securities 242,976 

 
261,787 

 
(2,175) 

 
261,787 

 
(2,175) 

Increase (decrease) in borrowings and onlendings (3,945) 
 

(8,813) 
 

(12,270) 
 

134,133 
 

(117,143) 

Decrease (increase) in interbank and interbranch accounts (550) 
 

(267) 
 

32 
 

(267) 
 

32 

Increase (decrease) in derivative financial instruments 6,478 
 

546 
 

(803) 
 

546 
 

(803) 

Increase in other liabilities 39,995 
 

83,153 
 

38,692 
 

102,740 
 

41,215 

Increase in deferred income 4,485 
 

12,779 
 

9,717 
 

12,779 
 

9,717 

Income tax and social contribution 6,253 
 

(17,300) 
 

(6,404) 
 

(18,286) 
 

(20,964) 

Net cash provided by operating activities 10,298 
 

149,049 
 

156,701 
 

213,284 
 

161,842 

          CASH FLOWS FROM INVESTING ACTIVITIES 
         

          Sale of investment - 
 

- 
 

7 
 

1 
 

14 

Disposals of property and equipment in use 184 
 

321 
 

349 
 

328 
 

467 

Purchases of property and equipment for own use (7,814) 
 

(8,503) 
 

(9,694) 
 

(9,238) 
 

(10,298) 

Acquisition of investments - 
 

(32) 
 

(19) 
 

(38) 
 

(28) 

Acquisition of intangible assets - 
 

(146) 
 

(259) 
 

(146) 
 

(271) 

Dividends received 55,526 
 

55,536 
 

5,655 
 

- 
 

- 

Sale of corporate participations 19 
 

19 
 

- 
 

178 
 

- 

Net cash provided by (used in) investing activities 47,915 
 

47,195 
 

(3,961) 
 

(8,915) 
 

(10,116) 
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Banco Bonsucesso S.A. (Parent Company) and  
Banco Bonsucesso S.A. and Subsidiaries (Consolidated) 

 Statements of Cash Flows 
In thousands of reais 

(Indirect Method) (continued) 

          CASH FLOWS FROM FINANCING ACTIVITIES 
         

          Interest on capital and dividends paid (25,400) 
 

(26,720) 
 

(52,862) 
 

(28,423) 
 

(52,882) 

Change in minority interest - 
 

- 
 

- 
 

(77) 
 

(23) 

Net cash used in financing activities (25,400) 
 

(26,720) 
 

(52,862) 
 

(28,500) 
 

(52,905) 

          INCREASE IN CASH AND CASH EQUIVALENTS 32,813 
 

169,524 
 

99,878 
 

175,869 
 

98,821 

          Cash and cash equivalents at the beginning of the six-month 
    period/year 349,319 

 
212,608 

 
112,730 

 
220,959 

 
122,138 

Cash and cash equivalents at the end of the six-month 
    period/year 382,132 

 
382,132 

 
212,608 

 
396,828 

 
220,959 

          INCREASE IN CASH AND CASH EQUIVALENTS 32,813 
 

169,524 
 

99,878 
 

175,869 
 

98,821 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes are an integral part of these financial statements. 
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Banco Bonsucesso S.A. (Parent Company) 
and Banco Bonsucesso S.A. 
and Subsidiaries (Consolidated) 
  
Notes to the Financial Statements  
at December 31, 2010 and 2009 
All amounts in thousands of reais unless otherwise indicated  
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1 Operations 
 
The operations of Banco Bonsucesso S.A. ("Parent Company", "Institution" or "Bank") are carried out 
in the context of a group of institutions that operate in the financial market in an integrated manner, 
and certain operations have the intermediation of the subsidiary Bonsucesso Distribuidora de Títulos e 
Valores Mobiliários Ltda. 
 
Banco Bonsucesso S.A. is a privately-held corporation authorized to operate as a multiple bank with 
commercial, credit, financing and investment portfolios. A significant portion of its lending operations is 
targeted to personal credit, onlending and working capital loans and the main source of funds is the 
issue of bank deposit certificates in the market.  
 

2 Presentation of the Financial Statements 
 
The financial statements of Banco Bonsucesso S.A. (Parent Company) and the consolidated financial 
statements of Banco Bonsucesso S.A. and its subsidiaries (Consolidated) are being presented in 
thousands of reais. The consolidated financial statements include (i) Banco Bonsucesso S.A., (ii) its 
direct subsidiaries Bonsucesso Distribuidora de Títulos e Valores Mobiliários Ltda., Previmax 
Previdência Privada e Seguradora S.A. and Bonsucesso Promotora de Vendas e Serviços Ltda., (iii) 
its indirect subsidiaries BPV Promotora de Vendas e Cobrança Ltda., Bonsucesso Informática Ltda., 
Bonsucesso Controladoria Ltda. and Bonsucesso Adm., Crédito e Risco Ltda., and (iv) the specific-
purpose entities Fundo Bonsucesso de Investimento em Direitos Creditórios - Empréstimos com 
Consignação em Folha, Fundo de Investimento em Direitos Creditórios F D Multisegmentos, Fundo 
de Investimento em Direitos Creditórios F H Multisegmentos e Bonsucesso Fundo de Investimento 
em Direitos Creditórios - Crédito Consignado and Bonsucesso Fundo de Investimento em Direitos 
Creditórios - Crédito Consignado. 

  
(a) At December 31, 2010 and 2009, Bonsucesso Distribuidora de Títulos e Valores Mobiliários Ltda. and 

its subsidiaries (BPV Promotora de Vendas e Cobrança Ltda., Bonsucesso Informática Ltda., 
Bonsucesso Controladoria Ltda., Bonsucesso Adm., Crédito e Risco Ltda.) and the associated 
company Bonsucesso Promotora de Vendas e Serviços Ltda. had the following consolidated equity 
position: 
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ASSETS 2010 

 
2009 

 
LIABILITIES AND EQUITY 2010 

 
2009 

         CURRENT ASSETS 14,990 
 

27,100 
 

CURRENT LIABILITIES 10,081 
 

8,053 

CASH AND BANKS 980 
 

1,299 
 

OTHER LIABILITIES 10,081 
 

8,053 

SHORT-TERM INTERBANK INVESTMENTS 9,716 
 

21,762 
     MARKETABLE SECURITIES  174 

 
594 

     OTHER RECEIVABLES 4,033 
 

3,303 
 

NON-CURRENT LIABILITIES 30,608 
 

35,858 

OTHER ASSETS 87 
 

142 
 

OTHER LIABILITIES 296 
 

237 

         NON-CURRENT ASSETS 71,055 
 

70,140 
 

MINORITY INTEREST 30,312 
 

35,621 

MARKETABLE SECURITIES 67,364 
 

66,031 
     OTHER RECEIVABLES 726 

 
607 

 
EQUITY 45,356 

 
53,329 

     
  Capital 2,000 

 
2,000 

INVESTMENTS 40 
 

40 
 

  Capital reserve 14 
 

14 

PROPERTY AND EQUIPMENT IN USE 2,449 
 

2,627 
 

  Revenue reserve 43,342 
 

51,315 

DEFERRED CHARGES 407 
 

637 
  

- 
 

- 

INTANGIBLE ASSETS 69 
 

198 
     

     
TOTAL LIABILITIES AND 

   TOTAL ASSETS 86,045 
 

97,240 
 

EQUITY 86,045 
 

97,240 

 

(b) At November 30, 2010 and December 31, 2009, Previmax Previdência Privada e Seguradora S.A. 
had the following equity position: 
 
 

         ASSETS 2010 
 

2009 
 

LIABILITIES AND EQUITY 2010 
 

2009 

         CURRENT ASSETS 18,146 
 

14,835 
 

CURRENT LIABILITIES 20,632 
 

7,772 

CASH AND BANKS 30 
 

62 
 

OTHER LIABILITIES 20,632 
 

7,772 

MARKETABLE SECURITIES  17,493 
 

14,294 
     OTHER RECEIVABLES 623 

 
479 

  
- 

 
- 

      
- 

 
- 

NON-CURRENT ASSETS 16,486 
 

5,781 
 

EQUITY 14,000 
 

12,844 

MARKETABLE SECURITIES 16,280 
 

5,586 
 

  Capital 8,200 
 

8,200 

INVESTMENTS 142 
 

138 
 

  Revenue reserve 5,861 
 

4,661 
PROPERTY AND EQUIPMENT IN 
   USE 49 

 
45 

 

  Adjustment of securities to market  
     value (61) 

 
(17) 

INTANGIBLE ASSETS 15 
 

12 
  

- 
  

     
TOTAL LIABILITIES AND 

   TOTAL ASSETS 34,632 
 

20,616 
 

EQUITY 34,632 
 

20,616 
 

 

 For consolidation purposes of the subsidiary Previmax Previdência Privada e Seguradora S.A., the 
Bank used the balances at the base dates November 30, 2010 and December 31, 2009.  
 
 

 



Banco Bonsucesso S.A. (Parent Company) 
and Banco Bonsucesso S.A. 
and Subsidiaries (Consolidated) 
  
Notes to the Financial Statements  
at December 31, 2010 and 2009 
All amounts in thousands of reais unless otherwise indicated  

 

9 of 53 

(c)  In accordance with the provisions of Official Letter 01/2007 of the Brazilian Securities Commission 
(CVM), the Bank has consolidated the financial statements of Fundo Bonsucesso de Investimento em 
Direitos Creditórios - Empréstimos com Consignação em Folha (FIDC Bonsucesso), Fundo de 
Investimento em Direitos Creditórios F D Multisegmentos (FIDC FD), Fundo de Investimento em 
Direitos Creditórios F H Multisegmentos (FIDC FH), Bonsucesso Fundo de Investimento em Direitos 
Creditórios - Crédito Consignado (Bonsucesso FIDC), and Bonsucesso Fundo de Investimento em 
Direitos Creditórios - Crédito Consignado (Bonsucesso FIDC), considering that the control over the 
rights assigned to these institutions remains with the Bank (receipt, onlending and collection) and that 
the Bank essentially provides guarantees to the investors in these institutions in relation to the 
expected returns and retains the risk of the credit rights portfolio, as mentioned in item (iii) below. 
 
In accordance with Article 5 of CVM Instruction 408/04, the main information related to the FIDCs is as 
follows: 
 

(i)   Name, nature, purpose and activities of the FIDCs. 
 

 FD and FH are administered by BEM Distribuidora de Títulos e Valores Mobiliários Ltda. and 
Bonsucesso FIDC is administered by Oliveira Trust Distribuidora de Títulos e Valores Mobiliários S.A.  
 
FD and FH were established as open-end condominiums and started their activities on November 27, 
2008, with an indefinite term, and without an initial grace period for the redemption of their quotas. 
 
Bonsucesso was established as a closed-end fund on May 21, 2010, with a duration of 15 years as 
from the issuance date. Only qualified investors are allowed to participate. 
 
The purpose of Bonsucesso is to raise funds for the acquisition of credit rights arising from loans 
granted by Banco Bonsucesso to civil servants and retirees and pensioners of the National Institute of 
Social Security (INSS), the payment of which is made through authorized deductions from payrolls or 
from INSS benefit payments.  
 
The objective of FD and FH is to provide their quotaholders with an appreciation of their quotas by 
investing their net assets in the acquisition of: (i) credit rights which meet the eligibility criteria, and (ii) 
financial assets, observing all the composition and diversification ratios of the Funds' portfolio, as 
established in the Regulations of the Funds. 
 
The values of the quotas of the FD and FH Funds, regardless of their class, are calculated every 
business day. The calculation of the value to be attributed to the senior quotas seeks to attain a 
profitability (benchmark) of 100% of the official (SELIC) interest rate disclosed by the Brazilian Central 
Bank (BACEN), per year, based on 252 business days, plus 2% per year as from this date, provided 
that the net assets of the Funds permits this. 
 
The values of the quotas of Bonsucesso are evaluated on a daily basis. The calculation of the value to 
be attributed to the senior quotas seeks to attain a profitability (benchmark) of 100% of the Interbank 
Deposit (DI) interest rate disclosed by CETIP S.A. - Balcão Organizado de Ativos Derivativos, per 
year, based on 252 business days, plus 2% per year as from this date, provided that the net assets of 
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the Fund permits this. The value of the subordinated quotas is obtained by the difference between the 
Fund's net assets and the total value of senior quotas. 
 

(ii) Interest in the net assets and results of the FIDCS. 
 
The FD and FH Funds should maintain a minimum ratio of 80% of Senior Quotas and 20% of 
Subordinated Quotas in relation to the Fund's net assets. This ratio will be calculated on a daily basis 
and will be available to the Funds' quotaholders on a monthly basis. 
 
Bonsucesso should maintain a ratio of up to 78% between the Fund's senior quotas and net assets. In 
this context, the Fund shall have at least 22% of its net assets represented by subordinated quotas. 
This ratio will be calculated on a daily basis and will be available to the Fund's quotaholders on a 
monthly basis. 
 

Banco Bonsucesso participates in the Funds through subordinated quotas. 
 

(iii) Nature of the Bank's involvement with the FIDCs and type of exposure to losses, if any, arising from 
this involvement. 
 

Besides its participation through subordinated quotas, Banco Bonsucesso carries out credit 
assignment transactions with the Funds, with no co-obligation, as detailed in Notes 6 (b) and 21.  
 

Banco Bonsucesso is responsible for the collection of the credit rights assigned to the Funds, and can 
utilize subcontracted collection agencies for this purpose, but it is responsible for the verification of the 
correct receipt of the resources and defaults. In addition, Banco Bonsucesso was contracted as the 
depositary trustee of the documentation related to the credit rights acquired by the Funds. 
 

The subordinated quotas held by Banco Bonsucesso assume the credit risk up to the limit of the 
issuance value. The amortization and/or redemption of subordinated quotas will occur only after the 
amortization and/or redemption of the senior quotas. 
 

The Funds are subject to the risks of market fluctuations, credit risks arising from the related 
counterparties, systemic risks, and adverse conditions of liquidity and negotiation applicable to credit 
rights, financial assets and other operating modalities which are integral to the portfolio of the Funds. 
 

(iv)  Amount and nature of the credits, liabilities, revenues and expenses between Banco Bonsucesso and 
the Funds, assets transferred by Banco Bonsucesso and rights of use over the Funds' assets. 
 

During the year ended December 31, 2010, Banco Bonsucesso assigned lending operations to the 
Funds, obtaining a profit recognized under "Income from financial intermediation - Lending 
operations". In the year ended December 31, 2009, no credits were assigned to the Funds. In 
addition, due to its investments in the subordinated quotas of the Funds, the Bank recognized revenue 
under "Income from financial intermediation - Result from transactions with marketable securities", as 
follows: 
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2010 

 
2009 

Description 
 

FIDC 
FD 

 

FIDC 
FH 

 

FIDC 
Bonsucesso  

 

FIDC 
Bonsucesso 

 

FIDC 
FD 

 

FIDC 
FH 

             Lending operations 
 

- 
 

- 
 

328,854 
 

- 
 

- 
 

- 
Income from financial intermediation  - lending 
   operations 

 
- 

 
- 

 
71,583 

 
- 

 
- 

 
- 

Income (expense) from financial intermediation  
- Result from transactions with marketable 
   securities 

 
6,976 

 
3,019 

 
3,144 

 
(605) 

 
8,118 

 
3,706 

Balance of subordinated quotas 
 

11,241 
 

7,396 
 

63,294 
 

- 
 

13,742 
 

14,392 

 
(v) Total assets, liabilities and net assets of the Funds at December 31, 2010 and 2009: 

 
FIDC F D 
 
ASSETS 2010 

 
2009 

 
LIABILITIES AND NET ASSETS 2010 

 
2009 

         CURRENT ASSETS 7,797 
 

20,944 
 

CURRENT LIABILITIES 10 
 

14 

CASH AND BANKS 1 
 

1 
 

  
   MARKETABLE SECURITIES  517 

 
611 

 
OTHER LIABILITIES 10 

 
14 

LENDING OPERATIONS                7,273 
 

20,303 
 

  Sundry 10 
 

14 

OTHER RECEIVABLES 6 
 

29 
     

         NON-CURRENT ASSETS 3,552 
 

15,938 
 

NET ASSETS 11,339 
 

36,868 

LENDING OPERATIONS                3,552 
 

15,938 
     

     
TOTAL LIABILITIES AND 

   TOTAL ASSETS 11,349 
 

36,882 
 

NET ASSETS 11,349 
 

36,882 

 
FIDC F H 
 
ASSETS 2010 

 
2009 

 
LIABILITIES AND NET ASSETS 2010 

 
2009 

         CURRENT ASSETS     13,895  
 

    30,513  
 

CURRENT LIABILITIES            10  
 

           25  

CASH AND BANKS              1  
 

             1  
 

  
   MARKETABLE SECURITIES           518  

 
      1,059  

 
OTHER LIABILITIES            10  

 
           25  

LENDING OPERATIONS                    13,369  
 

    29,452  
 

  Sundry            10  
 

           25  

OTHER RECEIVABLES              7  
 

             1  
     

     
NET ASSETS     23,910  

 
    67,149  

NON-CURRENT ASSETS     10,025  
 

    36,661  
     LENDING OPERATIONS                    10,025  

 
    36,661  

     

     
TOTAL LIABILITIES AND 

   TOTAL ASSETS     23,920  
 

    67,174  
 

NET ASSETS     23,920  
 

    67,174  
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FIDC Bonsucesso  
 
ASSETS 2010 

 
LIABILITIES AND NET ASSETS 2010 

     CURRENT ASSETS     91,220  
 

CURRENT LIABILITIES            81  

CASH AND BANKS          632  
 

  
 MARKETABLE SECURITIES      16,652  

 
OTHER LIABILITIES            81  

LENDING OPERATIONS                    73,600  
 

  Sundry            81  

OTHER RECEIVABLES          336  
   

   
NET ASSETS   265,510  

NON-CURRENT ASSETS   174,371  
   LENDING OPERATIONS                  174,371  
   

   
TOTAL LIABILITIES AND 

 TOTAL ASSETS   265,591  
 

NET ASSETS   265,591  

 
(vi) Sureties, collaterals, mortgages and other guarantees granted on behalf of the Funds. 

  
Banco Bonsucesso did not offer any type of sureties, collaterals, mortgages or other guarantees on 
behalf of the Funds or their investors. 
 

(vii) Identification of the main beneficiary or group of main beneficiaries of the Funds' activities. 
 
Banco Bonsucesso is the holder of the total subordinated quotas of the Funds, whereas the senior 
quotas are held by several qualified investors. 
 
 

3 Description of Principal Accounting Practices 
 
The financial statements have been prepared in accordance with the accounting practices adopted in 
Brazil, which include the accounting guidelines of Law 6404/76 and the changes introduced by Laws 
11638/07 and 11941/09 to record the transactions, together with the rules and instructions of the 
National Monetary Council (CMN), the Brazilian Central Bank (BACEN) and the Brazilian Securities 
Commission (CVM), as applicable, as described in Note 3(o) below.  
 
Accordingly, the accounting information in the financial statements for the year ended December 31, 
2010 and 2009 was prepared in conformity with specific BACEN and CVM instructions, pursuant to 
the Chart of Accounts for Institutions of the National Financial System (COSIF), and contemplates the 
changes in accounting practices introduced by Law 11638/07. 
 

(a) Determination of net income 
 
Net income is determined on the accrual basis of accounting and is adjusted by income tax and social 
contribution on net income due on taxable income, and, when applicable, by deferred income tax and 
social contribution that will be recovered or paid in future years. 
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(b) Cash and cash equivalents 
 
Cash and cash equivalents basically comprise cash, available bank deposits and short-term 
investments with high liquidity, which are readily convertible into cash and subject to an immaterial risk 
of change in value and limits, with maturities of 90 days or less (as from the acquisition date), used by 
the Bank to manage its short-term commitments. 
 
Cash and cash equivalents comprise the following: 

 

  
  

  

Parent 
Company 

   
Consolidated 

Description  2010 
 

2009 
 

2010 
 

2009 

 

 

       Cash and banks  2,982 
 

474 
 

4,044 
 

731 

Short-term interbank investments  370,886 
 

209,861 
 

370,886 
 

209,860 

Marketable securities - free  8,264 
 

2,273 
 

21,898 
 

10,368 

 

 

       Total  382,132 
 

212,608 
 

396,828 
 

220,959 

 
(c) Short-term interbank investments 

 
These investments are stated at cost plus accrued earnings on a pro-rata basis, adjusted to market 
value, when applicable. 
 

(d) Marketable securities 
 
In accordance with BACEN Circular 3068/2001 and supplementary regulations, marketable securities 
are classified in three specific categories, based on management's intention of negotiation, 
considering the following accounting criteria: 
 

(i)   Trading securities - securities purchased to be frequently and actively traded. They are recorded at 
market value and realized and unrealized gains and losses on these securities are recognized in the 
statement of income for the year.  
 

(ii)   Securities available for sale - comprise the securities used as part of the Bank's strategy to manage 
the risk of changes in interest rates, which can be traded as a result of these variations, or due to 
changes in payment conditions or other reasons. These securities are recorded at market value, the 
accrued earnings being recognized in the statement of income for the period, and the unrealized gains 
and losses arising from market value variations, net of tax effects, when applicable, recognized in a 
specific account in stockholders' equity - "Adjustment of Marketable Securities". 
 
Gains and losses, when realized, are recognized in the statement of income after being specifically 
identified on the trading date, with a corresponding entry to the specific account in stockholders' 
equity, net of the related tax effects. 
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(iii) Securities held to maturity - securities for which the Bank has the intent and financial ability to hold to 
maturity, recorded at cost of purchase, plus accrued earnings. Financial capacity is defined based on 
cash flow projections, disregarding the possibility of the early redemption of these securities. 
 

 Decreases in the market value of securities available for sale and those held to maturity below their 
respective costs, for reasons not regarded as temporary, are recorded in the statement of income as 
realized losses.  
 

(e) Derivative Financial Instruments 
 
In accordance with BACEN Circular 3082/02 and subsequent regulations, derivative financial 
instruments are classified based on management's intent to use them for hedge purposes or not. 
 
The transactions that use derivative financial instruments effected at the request of clients, proprietary 
purposes, or which do not meet the hedge criteria established in the aforementioned Circular (mainly 
derivatives used to manage overall risk exposure) are accounted for at market value, and realized and 
unrealized gains and losses are directly recorded in the statement of income. 
 
The transactions that use derivative financial instruments for hedge purposes are classified as market 
or cash flow hedges, in accordance with the criteria defined in BACEN Circular 3082/02. In these 
cases, the hedged items are also adjusted to market value and these adjustments (the derivative and 
the respective hedged item) are recognized with a corresponding entry to: (i) the appropriate revenue 
or expense account in the statement of income for the period in the case of a market hedge; and (ii) a 
separate account in stockholders' equity for the effective portion of the cash flow hedge, net of tax 
effects. 
 

(f) Prepaid expenses 
 
Prepaid expenses relating to commissions paid to bank correspondents are controlled by contract and 
recorded under "Other assets - prepaid expenses". The appropriation of this expense to the statement 
of income, under "Other administrative expenses", is effected in accordance with the effective terms of 
the related contracts.  
 

(g) Other current and non-current assets 
 
These assets are stated at realizable values including, when applicable, accrued income calculated on 
a pro rata basis, less the related unearned income. The allowance for loan losses is recorded based 
on the criteria defined by BACEN Resolution No. 2682/99, and on management's analysis of 
outstanding operations, taking into consideration the value of guarantees, the history of losses and the 
risks of the portfolio. 
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(h) Investments and property and equipment in use 
 
Investments in subsidiaries are recorded on the equity method of accounting and other investments 
and assets are stated at cost. Depreciation is calculated on the straight-line basis at the annual rate of 
10% for facilities and furniture and equipment in use and 20% for data processing and transportation 
systems.  
 

(i) Recoverable value of assets 
 
Based on Management's analysis, in the event the book values of non-financial assets exceed their 
recoverable value, an impairment loss is recorded in the statement of income. 
 

(j) Current and long-term liabilities 
 
These liabilities are stated at known or estimated amounts including, when applicable, accrued 
charges calculated on a daily pro rata basis, less unexpired charges. 
 

(k) Deferred income 
 
Deferred income mainly comprises commissions paid to bank correspondents by clients pursuant to 
contracts for lending operations. These commissions are controlled by contract and recorded under 
"Deferred income". The appropriation of this income to the statement of income is effected in 
accordance with the terms of the corresponding contracts, under "Recovery of commissions paid". 
 

(l) Income tax and social contribution 
 
The provision for income tax was established at the base rate of 15% of taxable income, plus a 10% 
surtax. 
 
Deferred income tax is calculated on temporary differences between the tax calculation bases of 
assets and liabilities and the respective book values in the financial statements. The current tax rates 
of 25% for income tax and 15% for social contribution are used to calculate deferred taxes. 
 
In accordance with Provisional Measure No. 449/08, converted into Law No. 11941/09, the changes in 
the criterion for the recognition of revenues, costs and expenses included in the calculation of net 
income for the year, introduced by Law 11638/07 and articles 36 and 37 of the above mentioned 
Provisional Measure, will not have any effects on the taxable income calculation of the legal entities 
that opt for the Transitional Tax System (RTT), as they should adopt the accounting methods and 
criteria effective for the year ended December 31, 2007 for tax purposes. 
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(m) Accounting estimates 
 
The preparation of financial statements in accordance with accounting practices adopted in Brazil 
requires that management use judgment to determine and record accounting estimates. The main 
balance sheet items that are subject to these estimates include: the allowance for loan losses, the 
market values of marketable securities, income tax and social contribution credits and the provision for 
contingencies. The settlement amounts of the transactions may differ from these estimates due to 
inaccuracies inherent to the determination process. The Bank's Management reviews the estimates 
and assumptions at least on a semi-annual basis. However, the actual amounts of some of these 
transactions may differ from those estimated due to the subjectivity inherent to their calculation 
process. 
 

(n) Contingent assets and liabilities 
and legal and tax obligations 
 
The recognition, measurement and disclosure of contingent assets and liabilities and legal and tax 
obligations are effected in accordance with the criteria defined in CVM Resolution No. 594/09 and 
Resolution No. 3823/09 of the National Monetary Council (CMN), as follows: 
 
Å  Contingent assets - these are not recognized unless there is enough evidence to provide a high 

degree of certainty as to their realization, usually represented by a final and unappealable court 
decision and by the confirmation that the asset can be realized by receipt or by offset against 
another liability. 

 
Å Contingent liabilities - basically arise from lawsuits and administrative proceedings inherent to the 

normal course of business, filed by third parties, former employees and public agencies, in civil, 
labor, tax and other lawsuits. In compliance with the conservative practices adopted, these 
contingencies are evaluated by legal advisors and take into consideration the probability of the 
disbursement of funds to settle the obligations and whether the amounts involved are measurable 
with sufficient security. The contingencies are classified as probable, for which provisions are 
recorded; possible, which are only disclosed and not provisioned; and remote, which are neither 
provisioned nor disclosed. The amounts of contingencies are quantified using models and criteria 
that permit their proper measurement, despite the uncertainty inherent to their terms and 
amounts. 

 
Å Legal obligations - tax: these arise from tax obligations determined in tax legislation, the amounts 

of which are fully provisioned in the financial statements, regardless of the likelihood of a 

favorable outcome in the lawsuits in progress. 
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(o) Consolidation principles - Banco Bonsucesso 
and Subsidiaries (Consolidated) 
 

The consolidated financial statements for the years ended December 31, 2010 and 2009 have been 
prepared in accordance with accounting practices adopted in Brazil, applicable to institutions 
authorized to operate by the Brazilian Central Bank (BACEN), including FIDCs. Consequently, 
intercompany investments, account balances and income and expenses have been eliminated, and 
the minority interest in net income and stockholders' equity has been separately disclosed.  
 
As regards the consolidation of the financial statements of the FIDCs, the balance of credit rights was 
incorporated into the Bank's portfolio of lending operations and the net asset amounts of the Funds 
were reflected as borrowings and onlendings. The unrealized results arising from credit assignments 
to the Funds and the balances of subordinated quotas held by the Bank were eliminated on 
consolidation. 
 

(i) The following companies are included in the consolidated annual financial statements, with the related 
direct and indirect holdings by the Bank also being presented: 
 

  Percentage holding 

Banco Bonsucesso S.A. 2010 
 

2009 

Bonsucesso Distribuidora de Títulos e Valores Mobiliários Ltda. 99.99 
 

99.99 

  . Bonsucesso Promotora de Vendas e Serviços Ltda.  7.00 
 

7.00 

  . BPV Promotora de Vendas e Cobrança Ltda.  52.06 
 

52.22 

  . Bonsucesso Informática Ltda.  98.75 
 

99.00 

  . Bonsucesso Controladoria Ltda.  97.20 
 

98.00 

  . Bonsucesso Administração Crédito e Risco Ltda.  98.00 
 

99.00 

Bonsucesso Promotora de Vendas e Serviços Ltda.  92.86 
 

93.00 

Previmax Previdência Privada e Seguradora S.A.  99.80 
 

99.80 

BPV Promotora de Vendas e Cobrança Ltda.  47.78 
 

47.78 

FIDC F D - MULTISEGMENTOS 99.14 
 

37.28 

FIDC F H - MULTISEGMENTOS 30.93 
 

21.43 

Bonsucesso Fundo de Investimento em Direitos Creditórios - Crédito Consignado 23.84 
   

(ii)  Reconciliation of stockholders' equity and net income for the year of the Parent Company and 
Consolidated: 
 

 
Net income for the year 

 
Stockholders' equity 

 
2010 

 
2009 

 
2010 

 
2009 

        Parent Company balances  87,681 
 

84,120 
 

380,169 
 

318,382 

Unrealized income arising from credits 
   assigned to FIDCs  (45,326) 

 
6,462 

 
(50,779) 

 
(5,453) 

Adjustment of the allowance for loan losses (1,157) 
 

3,674 
 

824 
 

1,981 

Reversal of commission expenses on loans 
   granted, net of the amount recognized in the 
   period 11,470 

 
(6,113) 

 
16,885 

 
5,415 

Tax effects on unrealized income 14,005 
 

(1,302) 
 

13,228 
 

(778) 

        
Consolidated balances  66,673 

 
86,841 

 
360,327 

 
319,547 
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(p) Changes to Brazilian Corporate Law 
 
The Bank and its subsidiaries have adopted, as applicable, Laws 11638/07 and 11941/09 in their 

financial statements as of December 31, 2010. It should be noted that the adoption of these Laws had 

no material impacts on the financial statements of the Bank and its subsidiaries, except for the 

replacement of the statement of changes in financial position by the statement of cash flows, as the 

main changes introduced by Laws 11638/07 and 11941/09 that affect the Bank's operations had 

already been adopted by the Bank as a result of existing accounting standards issued by BACEN. 

 
 

4 Short-term Interbank Investments 
 

 
Parent Company and Consolidated 

 
2010 

 
2009 

Repurchase transactions  
       

Funded position 
   Financial Treasury Bills (LFTs) 256,803 

 
49,811 

National Treasury Bills (LTNs) 5,451 
 

0 

National Treasury Notes (NTNs) 0 
 

130,042 
    Financed position 

   Financial Treasury Bills (LFTs)               100,038  
 

                30,008  
    

Interbank deposits 
   CDI Bancoob                   2,234  

 
                  2,683  

CDI Bansicredi                   1,286  
 

                        -    

CDI Santander                 21,412  
 

                        -    
    

Total - Current               387,224  
 

              212,544  
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5 Marketable Securities and Derivative Financial Instruments  
 

 
Parent Company 

 
Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

Free 
       Bank Deposit Certificates 8,264 

 
2,273 

 
48,083 

 
36,635 

Investment fund quotas 84,807 
 

39,173 
 

19,439 
 

12,709 

National Treasury Bills (LTNs) - 
 

39,987 
 

- 
 

40,407 

Financial Treasury Bills (LFTs) - 
 

- 
 

1,124 
 

- 

National Treasury Notes (NTNs) 107,361 
 

74,937 
 

107,361 
 

74,937 

Rural Certificates 2,273 
 

16,586 
 

2,273 
 

16,586 

Shares in listed companies 7,636 
 

- 
 

7,636 
 

- 

Warrants 3,158 
 

5,731 
 

3,158 
 

5,731 
Amazon Investment Fund (FINAM) Investment 

Certificates 62 
 

62 
 

62 
 

62 

Securities issued abroad 8,321 
 

- 
 

8,321 
 

- 

Other 
    

174 
 

174 
        
Linked to repurchase transactions 

       National Treasury Notes (NTNs) 50,369 
 

- 
 

50,369 
 

- 
        
Derivative Financial Instruments 

       Swap transactions (Note 21) 5,501 
 

803 
 

5,501 
 

803 
        

Linked to guarantees provided 
       National Treasury Notes (NTNs) 3,030 

 
2,733 

 
3,030 

 
2,733 

        
Linked to the coverage of technical reserves 

      National Treasury Notes (NTNs) - 
 

- 
 

36 
 

34 

Financial Treasury Bills (LFTs) - 
 

- 
 

20,103 
 

7,293 
        

Total 280,782 
 

182,285 
 

276,670 
 

198,104 
        

Provision for losses (8,190) 
 

(19,806) 
 

(8,190) 
 

(19,806) 

        Total 272,592 
 

162,479 
 

268,480 
 

178,298 

Current 49,204 
 

71,501 
 

55,786 
 

73,094 

Non-current 223,388 
 

90,978 
 

212,694 
 

105,204 
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(a) Classification of marketable securities 
 

(i) Trading securities 
 
For disclosure purposes, the market value of securities held for trading can be presented as follows: 
 
Parent Company 
 

    
            2010 

      
Curve/ 

   
Unrealized/ 

      
acquisition 

 
Market 

 
Appropriated 

Description     
 

Quantity 
 

value 
 

value 
 

losses 

           Investment fund quotas 
 

   
 

             39,675  
 

2,876 
 

2,876 
 

- 

Shares in listed companies 
 

   
 

           280,000  
 

8,320 
 

7,636 
 

(684) 

           Total 
     

11,196 
 

10,512 
 

(684) 

           Provision for losses on securities 
 

                     -    
 

- 
 

(2,697) 
 

(2,697) 

           Total 
     

11,196 
 

7,815 
 

(3,381) 

 

    
            2009 

          
Unrealized/ 

      
Curve/ 

   
Appropriated  

      
acquisition 

 
Market 

 
gains 

Description     
 

Quantity 
 

value 
 

value 
 

(losses) 

           Investment fund quotas 
 

   
 

        3,092,345  
 

11,039 
 

11,039 
 

- 

           Total 
     

11,039 
 

11,039 
 

- 
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Consolidated 

    
            2010 

          
Unrealized / 

      
Curve/ 

   
Appropriated  

      
acquisition 

 
Market 

 
gains 

Description 
 

Maturity 
 

Quantity 
 

value 
 

value 
 

(losses) 

           Investment fund quotas 
   

1,575,426 
 

19,439 
 

19,439 
 

- 

Shares in listed companies 
   

280,000 
 

8,320 
 

7,636 
 

(684) 

Bank Deposit Certificates 
 

12/6/2010 
 

63,167,200 
 

631 
 

631 
 

(*) 

Bank Deposit Certificates 
 

12/20/2010 
 

113,000,000 
 

1,123 
 

1,123 
 

(*) 

Bank Deposit Certificates 
 

12/23/2010 
 

4,540 
 

4,548 
 

4,548 
 

(*) 

Bank Deposit Certificates 
 

1/17/2011 
 

99,888,200 
 

984 
 

984 
 

(*) 

Bank Deposit Certificates 
 

1/28/2011 
 

154,900,000 
 

1,520 
 

1,520 
 

(*) 

Bank Deposit Certificates 
 

2/7/2011 
 

4,800 
 

4,828 
 

4,828 
 

(*) 

Financial Treasury Bills (LFTs) 
 

9/7/2015 
 

250 
 

1,124 
 

1,124 
 

- 

Other 
   

- 
 

174 
 

174 
 

- 

           

      
42,691 

 
42,007 

 
(684) 

           
Provision for losses on securities 

   
- 

 
(2,697) 

 
(2,697) 

           
Total 

     
42,691 

 
39,310 

 
(3,381) 

           

    
            2009 

          
Unrealized / 

      
Curve/ 

   
Appropriated  

      
acquisition 

 
Market 

 
gains 

Description 
 

Maturity 
 

Quantity 
 

value 
 

value 
 

(losses) 

           Investment fund quotas 
   

4,487,455 
 

12,709 
 

12,709 
 

- 

Bank Deposit Certificates 
 

1/11/2010 
 

4,300 
 

4,321 
 

4,321 
 

(*) 

Bank Deposit Certificates 
 

1/18/2010 
 

1,167,766 
 

1,163 
 

1,163 
 

(*) 

Bank Deposit Certificates 
 

1/26/2010 
 

639,000 
 

636 
 

636 
 

(*) 

Bank Deposit Certificates 
 

2/9/2010 
 

1,015,000 
 

1,005 
 

1,005 
 

(*) 

Bank Deposit Certificates 
 

3/2/2010 
 

984,000 
 

970 
 

970 
 

(*) 

Bank Deposit Certificates 
 

11/4/2010 
 

4,400 
 

4,458 
 

4,458 
 

(*) 

National Treasury Bills (LTNs) 
   

420 
 

420 
 

420 
 

- 

Other 
   

- 
 

174 
 

174 
 

- 
           

Total 
     

25,856 
 

25,856 
 

- 

(*)  The market value of the securities does not differ from the curve value due to the fact that these are floating-
rate securities which are not traded in the secondary market. 

 
Investment fund quotas are recorded at the values of the quotas informed by the managers of the 
funds, which reflect the marking to market of the portfolios of the funds, in accordance with BACEN 
and CVM regulations. A provision for losses was constituted in respect of these investment funds, in 
the amount of R$ 2,697 (2009 - R$ 0). 
 
The shares in listed companies are marked to market based on the average value traded on the last 
business day of the month. 
 



Banco Bonsucesso S.A. (Parent Company) 
and Banco Bonsucesso S.A. 
and Subsidiaries (Consolidated) 
  
Notes to the Financial Statements  
at December 31, 2010 and 2009 
All amounts in thousands of reais unless otherwise indicated  

 

22 of 53 

(ii) Securities available for sale 
 
For disclosure purposes, the market value of the securities available for sale can be presented as 
follows: 
 
Parent Company 
 

    
            2010 

          
Unrealized / 

          
Appropriated 

      
Curve 

 
Market 

 
gains 

Description 
 

Maturity 
 

Quantity 
 

value 
 

value 
 

(losses) 

           Bank Deposit Certificates 
 

1/17/2011 
 

20,386 
 

20 
 

20 
 

(*) 

Bank Deposit Certificates 
 

1/28/2011 
 

490,333 
 

486 
 

486 
 

(*) 

Bank Deposit Certificates 
 

1/31/2011 
 

5,000 
 

5,002 
 

5,002 
 

(*) 

Bank Deposit Certificates 
 

2/4/2011 
 

1,396,834 
 

1,381 
 

1,381 
 

(*) 

Bank Deposit Certificates 
 

2/18/2011 
 

1,396,768 
 

1,375 
 

1,375 
 

(*) 

National Treasury Notes (NTNs) 
 

8/15/2012 
 

29,982 
 

59,894 
 

60,406 
 

512 

National Treasury Notes (NTNs) 
 

1/1/2013 
 

40,000 
 

40,408 
 

40,421 
 

13 

National Treasury Notes (NTNs) 
 

8/15/2014 
 

20,000 
 

39,479 
 

40,115 
 

636 

National Treasury Notes (NTNs) 
 

5/15/2015 
 

10,000 
 

19,787 
 

19,818 
 

31 

Securities issued abroad 
 

11/3/2020 
 

- 
 

8,321 
 

8,321 
 

- 

           Total 
     

176,153 
 

177,345 
 

1,192 

 

    
            2009 

          
Unrealized / 

          
Appropriated 

      
Curve 

 
Market 

 
gains 

Description 
 

Maturity 
 

Quantity 
 

value 
 

value 
 

(losses) 

           Bank Deposit Certificates 
 

1/18/2010 
 

863,130 
 

859 
 

859 
 

(*) 

Bank Deposit Certificates 
 

1/26/2010 
 

1,391,896 
 

1,382 
 

1,382 
 

(*) 

Bank Deposit Certificates 
 

2/9/2010 
 

448 
 

1 
 

1 
 

(*) 

Bank Deposit Certificates 
 

3/2/2010 
 

31,448 
 

31 
 

31 
 

(*) 

National Treasury Notes (NTNs) 
 

8/15/2010 
 

200 
 

371 
 

385 
 

14 

National Treasury Notes (NTNs) 
 

8/15/2012 
 

19,982 
 

37,681 
 

37,666 
 

(15) 

National Treasury Notes (NTNs) 
 

1/1/2013 
 

40,000 
 

39,770 
 

39,619 
 

(151) 

National Treasury Bills (LTNs) 
 

1/1/2010 
 

40,000 
 

39,980 
 

39,987 
 

7 

           Total 
     

120,075 
 

119,930 
 

(145) 
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Consolidated 

    
            2010 

          
Unrealized / 

          
Appropriated 

      
Curve 

 
Market 

 
gains 

Description 
 

Maturity 
 

Quantity 
 

value 
 

value 
 

(losses) 

           Bank Deposit Certificates 
 

1/17/2011 
 

20,386 
 

20 
 

20 
 

(*) 
Bank Deposit Certificates 

 
1/28/2011 

 
490,333 

 
486 

 
486 

 
(*) 

Bank Deposit Certificates 
 

1/31/2011 
 

5,000 
 

5,002 
 

5,002 
 

(*) 
Bank Deposit Certificates 

 
2/4/2011 

 
1,396,834 

 
1,381 

 
1,381 

 
(*) 

Bank Deposit Certificates 
 

2/18/2011 
 

1,396,768 
 

1,375 
 

1,375 
 

(*) 
National Treasury Notes (NTNs) 

 
8/15/2012 

 
29,982 

 
59,894 

 
60,406 

 
512 

National Treasury Notes (NTNs) 
 

1/1/2013 
 

40,000 
 

40,408 
 

40,421 
 

13 
National Treasury Notes (NTNs) 

 
8/15/2014 

 
20,000 

 
39,478 

 
40,114 

 
636 

National Treasury Notes (NTNs) 
 

5/15/2015 
 

10,000 
 

19,787 
 

19,818 
 

31 
Financial Treasury Bills (LFTs) 

 
12/7/2010 

 
1 

 
5 

 
5 

 
- 

Financial Treasury Bills (LFTs) 
 

3/16/2011 
 

364 
 

1,635 
 

1,622 
 

(13) 
Financial Treasury Bills (LFTs) 

 
6/15/2011 

 
37 

 
181 

 
165 

 
(16) 

Financial Treasury Bills (LFTs) 
 

9/21/2011 
 

149 
 

664 
 

664 
 

- 
Financial Treasury Bills (LFTs) 

 
12/21/2011 

 
315 

 
1,404 

 
1,404 

 
- 

Financial Treasury Bills (LFTs) 
 

3/7/2012 
 

529 
 

2,357 
 

2,357 
 

- 
Financial Treasury Bills (LFTs) 

 
3/7/2012 

 
336 

 
1,530 

 
1,497 

 
(33) 

Financial Treasury Bills (LFTs) 
 

9/7/2013 
 

1,004 
 

4,475 
 

4,474 
 

(1) 
Financial Treasury Bills (LFTs) 

 
3/7/2015 

 
1,776 

 
7,915 

 
7,915 

 
- 

Securities issued abroad 
 

11/3/2020 
 

- 
 

8,321 
 

8,321 
 

- 

           Total 
     

196,318 
 

197,447 
 

1,129 

 

    
            2009 

          
Unrealized / 

          
Appropriated 

      
Curve 

 
Market 

 
gains 

Description 
 

Maturity 
 

Quantity 
 

value 
 

value 
 

(losses) 

           Bank Deposit Certificates 
 

1/18/2010 
 

863,130 
 

859 
 

859 
 

(*) 
Bank Deposit Certificates 

 
1/26/2010 

 
1,391,896 

 
1,382 

 
1,382 

 
(*) 

Bank Deposit Certificates 
 

2/9/2010 
 

448 
 

1 
 

1 
 

(*) 
Bank Deposit Certificates 

 
3/2/2010 

 
31,448 

 
31 

 
31 

 
(*) 

National Treasury Notes (NTNs) 
 

8/15/2010 
 

200 
 

371 
 

385 
 

14 
National Treasury Notes (NTNs) 

 
8/15/2012 

 
19,982 

 
37,681 

 
37,666 

 
(15) 

National Treasury Notes (NTNs) 
 

1/1/2013 
 

40,000 
 

39,769 
 

39,618 
 

(151) 
National Treasury Bills (LTNs) 

 
1/1/2010 

 
40,000 

 
39,980 

 
39,987 

 
7 

Financial Treasury Bills (LFTs) 
 

3/17/2010 
 

131 
 

537 
 

537 
 

- 
Financial Treasury Bills (LFTs) 

 
6/7/2010 

 
71 

 
291 

 
291 

 
- 

Financial Treasury Bills (LFTs) 
 

9/7/2010 
 

151 
 

618 
 

618 
 

- 
Financial Treasury Bills (LFTs) 

 
12/7/2010 

 
72 

 
295 

 
295 

 
- 

Financial Treasury Bills (LFTs) 
 

3/16/2011 
 

359 
 

1,470 
 

1,470 
 

- 
Financial Treasury Bills (LFTs) 

 
6/15/2011 

 
35 

 
143 

 
143 

 
- 

Financial Treasury Bills (LFTs) 
 

9/21/2011 
 

98 
 

401 
 

401 
 

- 
Financial Treasury Bills (LFTs) 

 
12/21/2011 

 
225 

 
921 

 
921 

 
- 

Financial Treasury Bills (LFTs) 
 

3/7/2012 
 

344 
 

1,407 
 

1,407 
 

- 
Financial Treasury Bills (LFTs) 

 
3/7/2013 

 
286 

 
1,169 

 
1,169 

 
- 

Financial Treasury Bills (LFTs) 
 

9/7/2013 
 

10 
 

41 
 

41 
 

- 

           Total 
     

127,367 
 

127,222 
 

(145) 

(*)  The market value of the securities does not differ from the curve value due to the fact that these are floating-
rate securities which are not traded in the secondary market. 
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Federal government securities were marked to market based on the quotation disclosed by the 
Brazilian Financial and Capital Markets Association (ANBIMA). 
 
The securities issued abroad refer to securities issued by the Bank in November 2010. Securities in 
the amount of US$ 5,000 were acquired, from a total issue of US$ 125,000 as described in Note 11. 
 

(iii) Securities held to maturity 
 
For disclosure purposes, the market value of securities held to maturity can be presented as follows: 
 

  
            2010 

  
    

Parent 
Company 

 
    Consolidated 

Description 
 

Quantity 
 

Value 
 

Quantity 
 

Value 

         Rural Certificates (CPR) 
 

3,596,823 
 

2,273 
 

3,596,823 
 

2,273 
Subordinated quotas in Credit Rights 

        Investment Funds (FIDCs)  
 

13,932 
 

81,931 
 

- 
 

- 
Bank Deposit Certificates (CDB) 

 
- 

 
- 

 
15,541,548 

 
26,186 

Warrants 
 

3,933,232 
 

3,158 
 

3,933,232 
 

3,158 
National Treasury Notes (NTNs) 

 
- 

 
- 

 
18 

 
36 

FINAM Investment Certificates 
 

- 
 

62 
 

- 
 

62 

         Total 
   

87,424 
   

31,715 

         Provision for losses on securities 
   

(5,493) 
   

(5,493) 

         Total 
   

81,931 
   

26,222 

 

  
            2009 

  
    

Parent 
Company 

 
    Consolidated 

Description 
 

Quantity 
 

Value 
 

Quantity 
 

Value 

         Rural Certificates (CPR) 
 

38,448,561 
 

16,586 
 

38,448,561 
 

16,586 
Subordinated quotas in Credit Rights 

        Investment Funds (FIDCs)  
 

18,452 
 

28,134 
 

- 
 

- 
Bank Deposit Certificates (CDB) 

 
- 

 
- 

 
13,541,548 

 
21,810 

Warrants 
 

3,984,604 
 

5,731 
 

3,984,604 
 

5,731 
National Treasury Notes (NTNs) 

 
- 

 
- 

 
18 

 
34 

FINAM Investment Certificates 
 

- 
 

62 
 

- 
 

- 

         Total 
   

50,513 
   

44,161 

         Provision for losses on securities 
   

(19,806) 
   

(19,744) 

         Total 
   

30,707 
   

24,417 
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Investment fund quotas classified as "held to maturity" refer to subordinated quotas of the FIDCs FD, 
FH and Bonsucesso, which will be held in the portfolio until their respective redemption terms 
established in the regulations of the Funds. These quotas were valued in accordance with the 
quotations informed by the Funds' managers, which are equivalent to acquisition cost plus accrued 
earnings. 
 

Rural certificates are market-traded securities backed by agricultural products, functioning, in this 
case, like other private notes issued. Consequently, the securities are held up to the maturities of the 
contracts. At December 31, 2010, a provision for losses in the amount of R$ 2,273 (2009 - R$ 16,586) 
was established for these securities. 
 

At December 31, 2010, the provision for losses on warrants was R$ 3,158 (2009 - R$ 3,158) and for 
losses on FINAM investment certificates was R$ 62 (2009 - R$ 62). 
 

The warrants, CPRs and CDBs were valued at the applicable rates and indexes. 
 

(b) Derivative financial instruments 
(Parent Company and Consolidated) 
 
The Bank enters into transactions with derivative financial instruments (swap). These transactions are 
registered with CETIP (ClearingHouse for the Custody and Financial Settlement of Securities) and 
BM&F BOVESPA (São Paulo Futures, Commodities and Stock Exchange). The Bank's position in 
derivatives can be presented as follows: 
 

      
2010 

        
Difference receivable 

Description 
 

Custodian 
 

Maturity 
 

Reference 
value 

 

Curve 
value 

 

Market 
value 

 

Unrealized/ 
Appropriated 

gains  

             CDI x Dollar swap 
 

BM&F-Bovespa 
 

Up to 90 days 
 

865 
 

148 
 

157 
 

9 

    

From 91 to 360 
days 

 
21,930 

 
3,652 

 
3,844 

 
192 

      
22,795 

 
3,800 

 
4,001 

 
201 

             
IPCA x CDI swap 

 
BM&F-Bovespa 

 

From 361 to 1800 
days 

 
30,000 

 
776 

 
815 

 
39 

      
30,000 

 
776 

 
815 

 
39 

             Fixed rate x CDI 
swap 

 
CETIP 

 
Up to 90 days 

 
2,125 

 
50 

 
55 

 
5 

    

From 91 to 360 
days 

 
5,673 

 
133 

 
171 

 
38 

    

From 361 to 1800 
days 

 
12,292 

 
289 

 
459 

 
170 

      
20,090 

 
472 

 
685 

 
213 

             Total 
     

72,885 
 

5,048 
 

5,501 
 

453 
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2009 

        
Difference receivable 

            
Unrealized / 

Description 
 

Custodian 
 

Maturity 
 

Reference 
value 

 

Curve 
value 

 

Market 
value 

 

Appropriated 
gains 

(losses) 

             
IPCA x CDI swap 

 
BM&F-Bovespa 

 

From 361 to 1800 
days 

 
30,000 

 
60 

 
60 

 
- 

      
30,000 

 
60 

 
60 

 
- 

             Fixed rate x CDI 
swap 

 
CETIP 

 
Up to 90 days 

 
2,896 

 
34 

 
43 

 
9 

    

From 91 to 360 
days 

 
7,398 

 
87 

 
215 

 
128 

    

From 361 to 1800 
days 

 
19,702 

 
238 

 
484 

 
246 

    
Over 1800 days 

 
387 

 
4 

 
1 

 
(3) 

      
30,383 

 
363 

 
743 

 
380 

             Total 
     

60,383 
 

423 
 

803 
 

380 

 

    
2010 

 
2009 

Description 
 

Custodian 
 

Curve 
value 

 

Market 
value 

 

Appropriated 
gains 

(losses) 
 

Curve 
value 

 

Market 
value 

 

Unrealized / 
Appropriated 

gains  

               Adjustment 
   receivable 

              CDI swap 
 

BM&F-Bovespa 
 

24,771 
 

24,771 
 

- 
 

- 
 

- 
 

- 
IPCA swap 

 
BM&F-Bovespa 

 
34,276 

 
34,315 

 
39 

 
30,585 

 
30,585 

 
- 

Fixed rate swap 
 

CETIP 
 

24,789 
 

25,001 
 

212 
 

33,260 
 

33,640 
 

380 

Assets 
   

83,836 
 

84,087 
 

251 
 

63,845 
 

64,225 
 

380 

               Adjustment  
   payable 

              Dollar swap 
 

BM&F-Bovespa 
 

20,971 
 

20,769 
 

(202) 
 

- 
 

- 
 

- 
CDI swap 

 
BM&F-Bovespa 

 
33,500 

 
33,500 

 
- 

 
30,526 

 
30,526 

 
- 

CDI swap 
 

CETIP 
 

24,317 
 

24,317 
 

- 
 

32,896 
 

32,896 
 

- 

Liabilities 
   

78,788 
 

78,586 
 

(202) 
 

63,422 
 

63,422 
 

- 

               Total 
   

5,048 
 

5,501 
 

453 
 

423 
 

803 
 

380 

 

The reference value of swap transactions is recorded in memorandum accounts. 
 

The Interbank Deposit Certificate Rate (CDI) x Dollar swap was effected to reduce the exposures to 
the US dollar arising from lending operations indexed to this currency. 
 

The IPCA x CDI swap was destined to partially mitigate exposures to the Amplified Consumer Price 
Index (IPCA) arising from Time Deposits with Special Guarantee (DPGEs) of the Credit Guarantee 
Fund (FGC), whose yield is linked to this index. 
 

The Fixed rate x CDI swap was realized at the request of the assigning institution, in order not to 
assume the risk of variations in the fixed interest rate. The market risk for Banco Bonsucesso is the 
same as that which already existed before the assignment of the lending operations. 
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None of the swaps was designed for hedge purposes, under the terms of BACEN Circular 3082.  
 
Banco Bonsucesso pledged 1,243 NTN-B's, equivalent to R$ 2,483, as margin collateral for the swaps 
registered with the Futures and Commodities Exchange (BM&F). 
 
The Bank's position in derivatives net payable can be presented as follows: 
 

      
2010 

        
Difference payable 

Description 
 

Custodian 
 

Maturity 
 

Reference 
value 

 

Curve 
value 

 

Market 
value 

 

Unrealized / 
Appropriated 

gains 
(losses) 

                          
CDI x Dollar swap  

 
CETIP 

 

From 91 to 
360 days 

 
206,880 

 
(7,553) 

 
(5,090) 

 
2,463 

Premiums on written  
  options-shares 

 
BM&F-Bovespa 

 
Up to 90 days 

 
5,366 

 
(84) 

 
(154) 

 
(70) 

             Total 
     

212,246 
 

(7,637) 
 

(5,244) 
 

2,393 

 
The objective of the CDI x Dollar swap is to protect the Bank against the foreign exchange variation to 
which it is subject due to international funding realized in November 2010. Notwithstanding the fact 
that the international funding has a 10-year maturity, the swap was contracted for one year and, at its 
termination, another swap will be contracted. 
 
 

6 Lending Operations 
 

(a) Classification by product 
 

 
    Parent Company 

 
    Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

Private sector 
       

        Personal loans 1,003,076 
 

758,237 
 

1,258,646 
 

870,091 
Working capital 408,813 

 
223,425 

 
408,813 

 
223,425 

Hot money 803 
 

89 
 

803 
 

89 
Government Agency for Machinery and 

Equipment Financing (FINAME) 7,923 
 

16,753 
 

7,923 
 

16,753 
CDC - individuals and legal entities 6,692 

 
14,404 

 
6,692 

 
14,404 

Discount of bills 23 
 

161 
 

23 
 

161 
Advances to depositors 194 

 
4 

 
194 

 
4 

Overdraft account 11,335 
 

243 
 

11,335 
 

243 
Credit card operations 164,398 

 
104,763 

 
164,398 

 
104,763 

Other 234 
 

383 
 

234 
 

383 

        Total 1,603,491 
 

1,118,462 
 

1,859,061 
 

1,230,316 

        Allowance for loan losses (40,827) 
 

(41,470) 
 

(64,160) 
 

(54,443) 

        Total 1,562,664 
 

1,076,992 
 

1,794,901 
 

1,175,873 

Current 809,430 
 

539,146 
 

899,451 
 

589,045 

Non-current 753,234 
 

537,846 
 

895,450 
 

586,828 
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(b) Credit assignment 
 
The credits assigned by Banco Bonsucesso (Parent Company) during the years are presented below: 

     
2010 

 
Assigned value 

 
Present value 

 
Result 

Consigned personal credits 
     With co-obligation 1,154,691 

 
871,018 

 
283,673 

Without co-obligation 524,423 
 

411,411 
 

113,012 

Total 2010 1,679,114 
 

1,282,429 
 

396,685 

 

     
2009 

 
Assigned value 

 
Present value 

 
Result 

Consigned personal credits 
     With co-obligation 974,193 

 
708,448 

 
265,745 

Without co-obligation 390,080 
 

289,456 
 

100,624 

Total 2009 1,364,273 
 

997,904 
 

366,369 

 
The gains from credit assignments are recorded in the statement of income under "Income from 
financial intermediation - Lending operations". The contracts related to these assignments 
substantially refer to personal loans and fall due between 2011 and 2017. 
 
At December 31, 2010, the balance of contracts assigned with co-obligation was R$ 1,646,048 (2009 - 
R$ 1,208,307), recorded in memorandum accounts at present value at the assignment rates. A 
provision in the amount of R$ 42,170 (2009 - R$ 31,116) was established for these receivables. As 
from 2010, due to a recommendation of BACEN, this provision is no longer recorded in "Allowance for 
loan losses - lending operations" in assets and is now recorded in "Other liabilities - sundry" in 
liabilities, as described in Note 13 (b). Consequently, the respective expenses are no longer recorded 
in  "Allowance for loan losses" and are now recorded in "Other operating expenses", in the amount of 
R$ 11,054 (2009 - R$ 16,040). The reclassifications mentioned above were effected in the balances at 
December 31, 2009 in order to provide comparability with the financial statements at December 31, 
2010 easier. 
 

During the year ended December 31, 2010, credits totaling R$ 257,271 on the dates of the 
assignments, were assigned without co-obligation to FIDC Bonsucesso for R$ 328,854, and a profit of 
R$ 71,583 was computed. In the year ended December 31, 2009, no credits were assigned to FIDCs. 
 

The Bank carried out credit assignment transactions with the subsidiary (non-financial) BPV 
Promotora de Vendas e Cobrança Ltda., with no co-obligation, on December 29, 2010, which totaled 
R$ 7,014 at the assignment date. The contracts related to these assignments substantially refer to 
credits classified in the risk levels F, G and H, according to BACEN Resolution No. 2682/99. The Bank 
received the amount of R$ 350 for these contracts, and the related assignment was recorded in 
accordance with BACEN Circular Letter No. 3213/03. The related authorization was granted by 
BACEN on December 17, 2010, as required by BACEN Resolution No. 2836/01. 
 

The Bank carried out credit assignment transactions with the subsidiary (non-financial) BPV 
Promotora de Vendas e Cobrança Ltda., with no co-obligation, on December 30, 2009, which totaled 
R$ 6,032 at the assignment date. The contracts related to these assignments substantially refer to 
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credits classified in the risk levels F, G and H, according to BACEN Resolution No. 2682/99. The Bank 
received the amount of R$ 307 for these contracts, and the related assignment was recorded in 
accordance with BACEN Circular Letter No. 3213/03. The related authorization was granted by 
BACEN on December 30, 2009, as required by BACEN Resolution No. 2836/01. 
 

(c) Classification by term  
 

 
    

Parent 
Company 

 
    Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

        Overdue 18,429 
 

32,389 
 

34,079 
 

37,607 

Falling due in up to 90 days 437,793 
 

293,765 
 

463,943 
 

310,359 

Falling due from 91 to 180 days 149,184 
 

94,270 
 

172,561 
 

107,660 

Falling due from 181 to 360 days 229,667 
 

151,600 
 

271,940 
 

175,027 

Falling due after 360 days 768,418 
 

546,438 
 

916,538 
 

599,663 

        Total 1,603,491 
 

1,118,462 
 

1,859,061 
 

1,230,316 

 

(d) Classification by sector of activity 
 

 
    

Parent 
Company 

 
    Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

        Industry 130,532 
 

42,490 
 

130,532 
 

42,490 

Commerce 13 
 

137 
 

13 
 

137 

Financial intermediaries 13,516 
 

32,911 
 

13,516 
 

32,911 

Other services 298,213 
 

197,877 
 

298,213 
 

197,877 

Individuals 1,161,217 
 

845,047 
 

1,416,787 
 

956,901 

        Total 1,603,491 
 

1,118,462 
 

1,859,061 
 

1,230,316 

 

(e) Classification by risk level 
 

The allowance for loan losses was recorded based on the criteria defined by BACEN Resolution 
No. 2682/99, also considering the following aspects: (i) the characteristics of operations and related 
guarantees; (ii) delays in the payment of the installments; and (iii) the history of losses with debtors. 
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Parent Company 

 

 

 

 

  
2010 

   
2009 

Level 
 

% 
 

Portfolio 
 

Allowance for loan 
losses based on 

minimum 
percentages 

required 
 

Portfolio 
 

Allowance for loan 
losses based on 

minimum 
percentages 

required 

 

 

 

 

       AA  

 

 497 
 

- 
 

8,099 
  A  0.5  1,213,746 

 
6,069 

 
928,685 

 
4,644 

B  1  304,616 
 

3,046 
 

116,177 
 

1,162 

C  3  16,824 
 

505 
 

12,905 
 

387 

D  10  32,007 
 

3,201 
 

6,053 
 

605 

E  30  5,714 
 

1,714 
 

10,637 
 

3,191 

F  50  5,725 
 

2,863 
 

5,167 
 

2,583 

G  70  3,108 
 

2,175 
 

6,137 
 

4,296 

H  100  21,254 
 

21,254 
 

24,602 
 

24,602 

 

 

 

 

       Total  

 

 1,603,491 
 

40,827 
 

1,118,462 
 

41,470 

 

Consolidated 

 

 

    
2010 

   
2009 

Level 
 

% 
 

Portfolio 
 

Allowance for loan 
losses based on 

minimum 
percentages 

required 
 

Portfolio 
 

Allowance for loan 
losses based on 

minimum 
percentages 

required 

 

 

         AA  - 
 

497 
 

- 
 

8,099 
 

- 

A  0.5 
 

1,408,065 
 

7,040 
 

1,018,627 
 

5,093 

B  1 
 

319,603 
 

3,196 
 

119,664 
 

1,197 

C  3 
 

18,910 
 

567 
 

14,832 
 

445 

D  10 
 

52,499 
 

5,250 
 

7,119 
 

712 

E  30 
 

9,333 
 

2,800 
 

11,668 
 

3,500 

F  50 
 

7,157 
 

3,578 
 

9,557 
 

4,779 

G  70 
 

4,227 
 

2,959 
 

6,774 
 

4,742 

H  100 
 

38,770 
 

38,770 
 

33,976 
 

33,975 

 

 

         Total  

  
1,859,061 

 
64,160 

 
1,230,316 

 
54,443 

 

(f) Changes in the allowance for loan losses 
 

 
Parent Company 

 
Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

         Balance at the beginning of the year  41,470 
 

22,946 
 

54,443 
 

35,235 

         Increase in allowance   53,575 
 

58,866 
 

63,935 
 

59,550 

 Credits written off as losses  (54,218) 
 

(40,342) 
 

(54,218) 
 

(40,342) 

         Balance at the end of the year  40,827 
 

41,470 
 

64,160 
 

54,443 
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In the year ended December 31, 2010, R$ 3,796 (2009 - R$ 2,485) was recovered, relating to credits 
previously written off as losses. 
 
 

7 Other Receivables 
 

 
Parent Company 

 
Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

        Income receivable - 
 

- 
 

353 
 

20 

Salary advances 50 
 

43 
 

575 
 

537 

Deferred tax (Note 15(a)) 41,079 
 

33,990 
 

61,061 
 

35,379 

Debtors for purchase of assets 426 
 

389 
 

771 
 

705 

Debtors for guarantee deposits (i) 13,032 
 

7,339 
 

13,429 
 

7,630 

Credit assignment CEF (ii) 5,035 
 

14,372 
 

5,035 
 

14,372 

Write-offs pending financial settlement (iii) 14,917 
 

5,106 
 

14,917 
 

5,106 

Taxes and contributions for offset 12,901 
 

4,322 
 

13,664 
 

4,986 

Sundry 3,249 
 

5,314 
 

6,480 
 

7,844 

         Total 90,689 
 

70,875 
 

116,285 
 

76,579 

Current 62,973 
 

43,473 
 

87,843 
 

48,570 

Non-current 27,716 
 

27,402 
 

28,442 
 

28,009 

 
(i) Comprises judicial deposits, as explained in Note 13(a)(i). 
(ii) Refers to amounts withheld on the credit assignment to Caixa Econômica Federal (Federal 

Savings and Loan Bank) as coverage for future settlements. 
(iii) Refers to amounts written-off from the credit portfolio which are pending repasses by the 

accredited agencies. 
 
 

8 Other Assets  
 

 
Parent Company 

 
Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

        Assets not for own use (i) 230 
 

1,228 
 

230 
 

1,228 

Deferred commissions (ii) 51,612 
 

57,672 
 

68,497 
 

63,088 

Prepaid expenses 6,469 
 

1,552 
 

6,556 
 

1,694 

        Total 58,311 
 

60,452 
 

75,283 
 

66,010 

Current 19,181 
 

21,345 
 

26,167 
 

24,289 

Non-current 39,130 
 

39,107 
 

49,116 
 

41,721 

         

(i) Basically comprise properties and vehicles received as payment of the credit.. 
(ii) Deferred commission expenses on lending operations, as mentioned in Note 3(f). 
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9 Investments in Subsidiaries (Parent Company) 
 

(a) Information on direct and indirect subsidiaries: 
 

               
2010 

 

Bonsucesso 
              

 
Distribuidora 

 
Previmax 

 
Bonsucesso 

 
BPV 

        
 

de Títulos 
 

Previdência 
 

Promotora 
 

Promotora 
     

Bonsucesso 
  

 
e Valores 

 
Privada e 

 
de Vendas 

 
de Vendas 

 
Bonsucesso 

 
Bonsucesso 

 
Administração 

  

 

Mobiliários 
 

Seguradora 
 

e Serviços 
 

e Cobrança 
 

Informática 
 

Controladoria 
 

Crédito e 
  

 
Ltda. 

 
S.A. 

 
Ltda. 

 
Ltda. 

 
Ltda. 

 
Ltda. 

 
Risco Ltda. 

 
Total 

Number of quotas or shares held 1,999,800 
 

8,183,600 
 

464,300 
 

9,999,270 
 

10,000 
 

2,000 
 

5,000 
  % holding 99.99 

 
99.80 

 
92.86 

 
47.78 

 
1.00 

 
1.00 

 
1.00 

  Net equity 45,356 
 

14,000 
 

13,348 
 

36,793 
 

10,482 
 

3,367 
 

1,731 
  Net income for 

               the year 17,027 
 

1,200 
 

22,802 
 

7,523 
 

8,059 
 

3,131 
 

1,159 
  Investment value 45,351 

 
13,972 

 
12,395 

 
17,580 

 
105 

 
34 

 
17 

 
89,454 

Equity in the results of subsidiaries 
               for the year 17,025 
 

1,198 
 

21,191 
 

3,595 
 

81 
 

31 
 

11 
 

43,132 

               

2009 

 
Bonsucesso 

              
 

Distribuidora 
 

Previmax 
 

Bonsucesso 
 

BPV 
        

 

de Títulos 
 

Previdência 
 

Promotora 
 

Promotora 
     

Bonsucesso 
  

 
e Valores 

 
Privada e 

 
de Vendas 

 
de Vendas 

 
Bonsucesso 

 
Bonsucesso 

 
Administração 

  
 

Mobiliários 
 

Seguradora 
 

e Serviços 
 

e Cobrança 
 

Informática 
 

Controladoria 
 

Crédito e 
  

 

Ltda. 
 

S.A. 
 

Ltda. 
 

Ltda. 
 

Ltda. 
 

Ltda. 
 

Risco Ltda. 
 

Total 

Number of quotas or shares held 1,999,800 
 

8,183,600 
 

465,000 
 

9,999,270 
 

10,000 
 

2,000 
 

5,000 
  % holding 99.99 

 
99.80 

 
93.00 

 
47.78 

 
1.00 

 
1.00 

 
1.00 

  Net' equity 53,329 
 

12,844 
 

20,546 
 

34,270 
 

7,423 
 

2,286 
 

1,872 
  Net income for  

               the year 17,843 
 

1,175 
 

18,468 
 

14,006 
 

5,272 
 

1,886 
 

1,102 
  Investment value 53,324 

 
12,817 

 
19,109 

 
16,374 

 
74 

 
23 

 
19 

 
101,740 

Equity in the results of subsidiaries 
               for the year 17,841 
 

1,172 
 

17,175 
 

6,691 
 

53 
 

19 
 

11 
 

42,962 

 
In August 2010, Banco Bonsucesso S.A. sold part of its quotas in the capital of Bonsucesso 
Promotora de Vendas e Serviços Ltda., reducing its holding from 93% to 92.86%. 
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(b) Changes in investments - direct 
and indirect subsidiaries: 
 

 
Bonsucesso 

              
 

Distribuidora 
 

Previmax 
 
Bonsucesso 

 
BPV 

        

 

de Títulos 
 
Previdência 

 
Promotora 

 
Promotora 

     
Bonsucesso 

  
 

e Valores 
 

Privada e 
 

de Vendas 
 

de Vendas 
 
Bonsucesso 

 
Bonsucesso 

 
Administração 

  
 

Mobiliários 
 
Seguradora 

 
e Serviços 

 
e Cobrança 

 
Informática 

 
Controladoria 

 
Crédito e 

  
 

Ltda. 
 

S.A. 
 

Ltda. 
 

Ltda. 
 

Ltda. 
 

Ltda. 
 

Risco Ltda. 
 

Total 

At December 31, 2008 35,483 
 

11,660 
 

7,514 
 

9,683 
 

62 
 

24 
 

23 
 

64,449 

Equity in the results of subsidiaries 17,841 
 

1,172 
 

17,175 
 

6,691 
 

53 
 

19 
 

11 
 

42,962 
Adjustment to market value - 

 
(15) 

 
- 

 
- 

 
- 

 
- 

 
- 

 
(15) 

Dividends received - 
 

- 
 

(5,580) 
 

- 
 

(41) 
 

(20) 
 

(15) 
 

(5,656) 

At December 31, 2009 53,324 
 

12,817 
 

19,109 
 

16,374 
 

74 
 

23 
 

19 
 

101,740 

Equity in the results of subsidiaries 17,025 
 

1,198 
 

21,191 
 

3,595 
 

81 
 

31 
 

11 
 

43,132 
Sale of quotas - 

 
- 

 
(19) 

 
- 

 
- 

 
- 

 
- 

 
(19) 

Capital gains/losses, net - 
 

- 
 

454 
 

(274) 
 

- 
 

- 
 

- 
 

180 
Adjustment to market value - 

 
(43) 

 
- 

 
- 

 
- 

 
- 

 
- 

 
(43) 

Dividends received (24,998) 
 

- 
 

(28,340) 
 

(2,115) 
 

(50) 
 

(20) 
 

(13) 
 

(55,536) 

At December 31, 2010 45,351 
 

13,972 
 

12,395 
 

17,580 
 

105 
 

34 
 

17 
 

89,454 

 
The total assets of Previmax Previdência Privada e Seguradora S.A amounted to R$ 34,632 (2009 - 
R$ 20,616), and mainly comprised investments in Federal Government Securities, in the amount of 
R$ 20,139 (2009 - R$ 7,327), and Bank Deposit Certificates (CDBs) of other financial institutions, in 
the amount of R$ 13,634 (2009 - R$ 12,553). 
 
The financial statements of the subsidiaries at December 31, 2010 and 2009 were reviewed by our 
independent auditors, to the extent deemed necessary, in conjunction with the audit of the Bank. 
 
The trial balance sheet utilized for the calculation of equity in the results of subsidiaries and other 
information included in this Note related to Previmax Previdência Privada e Seguradora S.A. refers to 
the base date November 30, 2010. 
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10 Deposits and Funds Obtained in the Open Market 
 

(a) Interbank and time deposits 

 
            Parent Company 

 
    2010 

 
    2009 

 
Interbank 

 
Time 

 
Interbank 

 
Time 

        Fixed-rate                           -    
 

                  70,247  
 

                          -    
 

                  49,716  

Floating-rate                   33,206  
 

             1,345,353  
 

                  34,686  
 

             1,118,553  

        Total                   33,206  
 

             1,415,600  
 

                  34,686  
 

             1,168,269  

Current                   32,552  
 

                744,981  
 

                  33,031  
 

                545,782  

Non-current                        654  
 

                670,619  
 

                    1,655  
 

                622,487  

 

 
            Consolidated 

 
    2010 

 
    2009 

 
Interbank 

 
Time 

 
Interbank 

 
Time 

        Fixed-rate                           -    
 

                  70,246  
 

                          -    
 

                  49,716  

Floating-rate                   23,490  
 

             1,304,175  
 

                  12,924  
 

             1,074,332  

        Total                   23,490  
 

             1,374,421  
 

                  12,924  
 

             1,124,048  

Current                   22,836  
 

                744,981  
 

                  11,269  
 

                545,782  

Non-current                        654  
 

                629,440  
 

                    1,655  
 

                578,266  

 
(b) Funds obtained in the open market 

(Parent Company and Consolidated) 
 
These refer to repurchase transactions pending settlement, which are backed by federal government 
securities, R$ 50,019 (2009 - R$ 0) of which comprises the Bank's own portfolio and R$ 100,038 
(2009 - R$ 30,008) portfolio of third parties. 
 

11 Funds from Acceptance and Issue of Securities 
(Parent Company and Consolidated) 
 
Funds from acceptance and issue of securities are as follows: 
 

 
2010 

  Agribusiness Credit Bills 50,510 

Liabilities for securities abroad (i) 211,277 

  Total 261,787 

Current 16,192 

Non-current 245,595 

 
On December 31, 2009, there no balance under this heading. 



Banco Bonsucesso S.A. (Parent Company) 
and Banco Bonsucesso S.A. 
and Subsidiaries (Consolidated) 
  
Notes to the Financial Statements  
at December 31, 2010 and 2009 
All amounts in thousands of reais unless otherwise indicated  

 

35 of 53 

(i) Liabilities for securities abroad 
 
In November 2010, the Bank entered the international market for the first time, issuing US$ 125,000 in 
Subordinated Notes with a maturity of 10 years, amortization at the end and semi-annual payments of 
interest at the rate of 9.25% per annum. This issue is being analyzed by the Brazilian Central Bank 
and, after approval, it will be reclassified to "Other liabilities - Subordinated Debt (Treated as Equity)" 
and will comprise the Reference Stockholders' Equity - Level II, in accordance with Resolution No. 
3444/07 and supplementary standards, with positive reflexes in the Basel ratio. 
 

    
Dates of 

 
Balance in US$ 

 
Balance in R$ 

Transaction amount 
 

Annual rate 
 

Issuance 
 

Maturity 
 

2010 
 

2010 

           US$ 125,000 
 

9.25% 
 

11/3/2010 
 

11/3/2020 
 

126,863 
 

211,277 

Current 
       

1,863 
 

3,102 

Non-current 
       

125,000 
 

208,175 

 
In order to eliminate the exposure to foreign exchange variations, the Bank contracted a swap of the 
same value and interest rate, with a maturity of one year, after which another swap will be contracted 
(see Note 5(b)). 
 
 

12 Borrowings and Onlendings 
 

(a) Local onlendings - official institutions 
(Parent Company and Consolidated) 
 
The main characteristics of these transactions may be summarized as follows: 
 

 
Charges 

 
Repayment 

 
2010 

 
2009 

        FINAME TJLP + 1.0 % p.a. 
 

Monthly 
 

7,883 
 

16,696 

Current 
    

6,221 
 

8,847 

Non-current 
    

1,662 
 

7,849 

 
FINAME: Government Agency for Machinery and Equipment Financing 
TJLP: Long-term Interest Rate 

 
(b) Local borrowings - other institutions 

(Consolidated) 
 
These borrowings refer to the obligations with the senior quotaholders of FIDCs due to the process of 
consolidation of the Fund (Note 3(o)). 
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13 Other Liabilities  
 

(a) Taxes and social security 

 
Parent Company 

 
    Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

        Provision for taxes and contributions - 
 

1,017 
 

3,835 
 

4,401 

Taxes and contributions payable 5,203 
 

3,290 
 

7,264 
 

4,814 

Provision for deferred taxes 6,442 
 

9 
 

13,196 
 

2,175 

Provision for tax risks  (i) 7,252 
 

5,532 
 

7,548 
 

5,770 

        Total 18,897 
 

9,848 
 

31,843 
 

17,160 

Current 5,203 
 

4,316 
 

17,853 
 

11,390 

Non-current 13,694 
 

5,532 
 

13,990 
 

5,770 

         
(i) The Bank's management reviews the contingencies and assesses the possibilities of losses, adjusting the provision for tax risks as 

applicable. The main contingencies provided for and recorded in the balance sheet under "Other liabilities - Taxes and social security" 
relate to the deductibility of the social contribution charge in the calculation of taxable income. At December 31, 2010 and 2009, the 
Bank presented the following liabilities referring to contingencies, which also include the balances recorded under "Other liabilities - 
Contingent liabilities" and the related judicial deposits: 

 

 
Parent Company 

 
Judicial deposits 

 
Provisions for contingencies 

 
2010 

 
2009 

 
2010 

 
2009 

        Tax 6,287 
 

5,715 
 

7,252 
 

5,532 

Labor and social security 1,562 
 

525 
 

343 
 

- 

Civil 5,149 
 

1,065 
 

4,076 
 

361 

Other 34 
 

34 
 

- 
 

- 

 
13,032 

 
7,339 

 
11,671 

 
5,893 

 

 
            Consolidated 

 
Judicial deposits 

 
Provisions for contingencies 

 
2010 

 
2009 

 
2010 

 
2009 

        Tax                6,524  
 

               5,873  
 

               7,548  
 

               5,770  

Labor and social security                1,695  
 

                  658  
 

                  343  
 

                     -    

Civil                5,166  
 

               1,065  
 

               4,076  
 

                  361  

Other                     44  
 

                    34  
 

                     -    
 

                     -    

 
             13,429  

 
               7,630  

 
             11,967  

 
               6,131  

 

At December 31, 2010, the tax and civil contingencies regarded as possible losses, for which no 
provision was recorded, amounted to R$ 3,796 and R$ 12,781 (2009 - R$ 2,251 and R$ 11,454), 
respectively. 
 
  



Banco Bonsucesso S.A. (Parent Company) 
and Banco Bonsucesso S.A. 
and Subsidiaries (Consolidated) 
  
Notes to the Financial Statements  
at December 31, 2010 and 2009 
All amounts in thousands of reais unless otherwise indicated  

 

37 of 53 

At December 31, 2010 and 2009, the judicial deposits were recorded in long-term receivables under 
"Other receivables - Debtors for guarantee deposits". 
 
Below is demonstrated the changes in provision for contingencies. 
 

 
                    

Parent 
Company 

 
        2010 

 
        2009 

 

Labor and 
social 

security 
 

Civil 
 

Tax 
 

Labor and 
social security 

 
Civil 

 
Tax 

            
Balance at the beginning of the year  

                         
-    

 

              
361  

 

           
5.532  

 

                         
-    

 

              
257  

 

           
5,532  

Increase 
                      

343  
 

           
3,721  

 

           
2.730  

   

              
434  

  
Reversal 

  

                
(6) 

 

         
(1,010) 

   

            
(330) 

  

            

Balance at the end of the year  
                      

343  
 

           
4,076  

 

           
7.252  

 

                         
-    

 

              
361  

 

           
5,532  

 

 
                    Consolidated 

 
        2010 

 
        2009 

 

Labor and 
social security 

 
Civil 

 
Tax 

 

Labor and 
social security 

 
Civil 

 
Tax 

            
Balance at the beginning of the year  

                         
-    

 

              
361  

 

           
5,770  

 

                         
-    

 

              
271  

 
           5,691  

Increase 
                      

343  
 

           
3,721  

 

           
2,795  

 

                         
-    

 

              
434  

 
                81  

Reversal 
                         

-    
 

                
(6) 

 

         
(1,017) 

 

                         
-    

 

            
(344) 

 
                (2) 

            

Balance at the end of the year  
                      

343  
 

           
4.076  

 

           
7.548  

 

                         
-    

 

              
361  

 
           5.770  

 
 

(b)   Sundry 
 

 
Parent Company 

 
    Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

        Amounts payable to related companies 81 
 

81 
 

- 
 

- 

Provision for suppliers and service providers 10,329 
 

12,127 
 

34,132 
 

22,300 

Contingent liabilities 4,419 
 

361 
 

4,419 
 

361 

Provision for losses on contracts assigned 42,170 
 

31,116 
 

42,170 
 

31,116 

Installments of credit assignments payable 68,109 
 

24,111 
 

68,109 
 

24,111 

Installments received but not yet processed 22,153 
 

14,906 
 

22,150 
 

15,121 

Payment orders 3,272 
 

6,124 
 

3,652 
 

6,458 

Visa credit cards payable 12,261 
 

4,821 
 

12,261 
 

4,821 
Onlendings - Minha Casa Minha Vida (My House My Life) 
Project 8,999 

 
- 

 
8,999 

 
- 

Other 4,957 
 

2,873 
 

5,409 
 

3,084 
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Total 176,750 
 

96,520 
 

201,301 
 

107,372 

Current 149,204 
 

83,043 
 

173,755 
 

93,895 

Non-current 27,546 
 

13,477 
 

27,546 
 

13,477 

 

(i) As mentioned in Note 6(b), BACEN recommended the recording of the balance of the provision for 
contracts assigned with co-obligation in this account as from 2010. 
 
 

14 Stockholders' Equity - Parent Company 
 

(a)  Capital 
 

At December 31, 2010 and 2009, subscribed and paid-up capital was represented by 60 million 
shares, 45 million of which were registered common shares and 15 million registered preferred 
shares, all of which with no par value. 
 

(b) Revenue reserves 
 

Legal: Constituted at 5% of annual net income, up to 20% of capital. 
 

Statutory: Constituted by the remaining balance of net income after allocation to the legal reserve and 
the payment of dividends, limited to 80% of capital. This reserve is intended to be utilized for capital 
increases, but, if so decided by the stockholders, it may be fully or partially distributed or offset against 
losses. 
 

(c) Dividends and interest on capital 
 

Stockholders are assured the payment of a minimum dividend of 25% of the net income for each year, 
adjusted in accordance with Brazilian Corporate Law and the Bank's by-laws. 
 

In December 2010, the Bank paid interest on capital of R$ 16,670 related to 2010. This interest was 
limited to the Long-term Interest Rate (TJLP) multiplied by stockholders' equity, as permitted by Law 
9249/95. Additionally, dividends amounting to R$ 6,300 in respect of the net income obtained in 2010 
were distributed. 
 
In September 2010, the Bank paid interest on capital of R$ 2,430 related to 2010. This interest was 
limited to the Long-term Interest Rate (TJLP) multiplied by stockholders' equity, as permitted by Law 
9249/95. 
 
In March 2010, additional dividends in the amount of R$ 6,480 were distributed, proposed as a 
supplement to the mandatory minimum dividend in December 2009. 
 
In February 2010, R$ 1,320 was distributed as extraordinary dividends by using a portion of the 
statutory reserve, as formalized through the minutes of the Annual and Extraordinary Stockholders' 
Meetings held on March 22, 2010. 
 
In September and December 2009, interest on capital of R$ 7,512 and R$ 8,370, respectively, totaling 
R$ 15,882 in the year, were paid. This interest was limited to the Long-term Interest Rate (TJLP) 
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multiplied by stockholders' equity, as permitted by Law 9249/95. Additionally, management proposed 
dividends of R$ 6,480 as a supplement to the mandatory minimum dividend determined in the by-
laws. 
 
In January 2009, R$ 30,500 was distributed as extraordinary dividends by using a portion of the 
statutory reserve, as formalized through the minutes of the Board of Directorôs Meeting held on 
January 9, 2009. 
 

 
2010 

 
2009 

    Net income for the year 87,681 
 

84,120 

(-) Legal reserve (4,384) 
 

(4,207) 

    Calculation basis 83,297 
 

79,913 

    Mandatory minimum dividend (25%) 20,824 
 

19,978 

    Interest on capital (net of Income Tax Withheld at Source (IRRF)) 16,235 
 

13,500 

Additional dividends proposed - 
 

6,480 

Dividends paid 6,300 
 

- 

    Total 22,535 
 

19,980 

    Percentage on the calculation basis 27 
 

25 

 
To comply with income tax legislation, interest on capital was recorded in financial expenses, but was 
reclassified to retained earnings for financial statement disclosure purposes. 
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15 Income Tax and Social Contribution 
  

(a) Deferred income tax and social contribution 
 

The balances of deferred tax assets are as follows: 
 

 
Deferred tax assets 

 
2010 

 
2009 

    Provision for losses on assets 88,710 
 

85,414 

Adjustments to market value 754 
 

- 

Contingent liabilities 4,419 
 

- 

Swap difference payable 7,553 
 

- 

Other 1,261 
 

(380) 

    Calculation basis 102,697 
 

85,034 

    Income tax - 15% 15,405 
 

12,755 

Income tax surtax - 10% 10,269 
 

8,480 

Social contribution - 15% 15,405 
 

12,755 

    Total - (Parent Company) 41,079 
 

33,990 

Current  31,534 
 

28,707 

Non-current   9,545 
 

5,283 

    Adjustment to deferred income tax assets on unrealized profits arising from credit assignments to FIDCs 19,982 
 

1,389 

    Total - (Consolidated) 61,061 
 

35,379 

Current  51,515 
 

30,096 

Non-current   9,546 
 

5,283 

 

At December 31, 2010, the balance of consolidated tax credits was R$ 61,061 (2009 -  
R$ 35,379) and the difference between the amount recognized in the Parent Company's financial 
statements and that recorded in the Consolidated refers to adjustments in the consolidation of the 
FIDCs. In addition, for consolidation purposes, deferred income tax and social contribution liabilities, in 
the amount of R$ 13,196 (2009 - R$ 2,175) (Note 13(a)), were recorded in the "Taxes and Social 
Security" group under "Provision for deferred taxes". 
 

(b) Estimated realization period (Parent Company) 
 

The probable recovery of the deferred tax assets may be summarized as follows: 
 

Year 
 

Book value 
 

Present value 

     2011 
 

31,534 
 

29,717 

2012 
 

9,545 
 

8,450 

     Total 
 

41,079 
 

38,167 
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There were no tax loss carryforwards at December 31, 2010 and 2009. 
 
The deferred tax assets recorded have the characteristics of temporary additions. 
 
The Bank adopts the practice of recording deferred tax assets on all the temporary differences. At 
December 31, 2010 and 2009, these assets mainly related to the possibility of recognizing as an 
effective loss the charges with allowances for loan losses, which, considering the profile of most of the 
Bank's operations, will be realized, on average, in one year. The recognition of these assets considers 
their probable realization using projections of future results, prepared based on internal assumptions 
and future economic scenarios, which may, therefore, suffer changes.  
 

(c) Reconciliation of income tax and social contribution  
 

     
Parent Company 

 
Second six-month period 

       
Years 

   
2010 

   
2010 

   
2009 

 
Income 

 
Social 

 
Income 

 
Social 

 
Income 

 
Social 

 
tax 

 
contribution 

 
tax 

 
contribution 

 
tax 

 
contribution 

            Operating income before income tax and  
   social contribution 21,233 

 
21,233 

 
104,981 

 
104,981 

 
90,524 

 
90,524 

            Additions (deductions), net: 
           

            . Interest on capital (19,100) 
 

(19,100) 
 

(19,100) 
 

(19,100) 
 

(15,882) 
 

(15,882) 

. Equity in the results of subsidiaries (18,434) 
 

(18,434) 
 

(43,132) 
 

(43,132) 
 

(42,962) 
 

(42,962) 

. Provision for losses on other receivables - 
 

- 
 

- 
 

- 
 

2,011 
 

2,011 
. Provision for losses on marketable 
    securities - 

 
- 

 
- 

 
- 

 
(17,428) 

 
(17,428) 

. Other, net 1,721 
 

1,722 
 

1,547 
 

1,644 
 

1,389 
 

1,389 

            Calculation basis (14,580) 
 

(14,579) 
 

44,296 
 

44,393 
 

17,652 
 

17,652 

            Effective rate (2,187) 
 

(2,187) 
 

6,644 
 

6,659 
 

2,648 
 

2,648 

Surtax (1,470) 
 

- 
 

4,406 
 

- 
 

1,741 
 

- 

Tax incentive (409) 
 

- 
 

(409) 
 

- 
 

(633) 
 

- 

            Income tax and social 
   contribution expense (credit) (4,066) 

 
(2,187) 

 
10,641 

 
6,659 

 
3,756 

 
2,648 
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Consolidated 

   
2010 

   
2009 

 
Income 

 
Social 

 
Income 

 
Social 

 
tax 

 
contribution 

 
tax 

 
contribution 

        Operating income  before income tax and social 
contribution 85,036 

 
85,036 

 
107,828 

 
107,828 

        Additions (deductions), net: 
       

        . Provision for losses on other receivables - 
 

- 
 

2,011 
 

2,011 

. Interest on capital (19,100) 
 

(19,100) 
 

(15,882) 
 

(15,882) 
. Profit of subsidiaries subject to taxation under the 
     presumed profit method (56,299) 

 
(56,299) 

 
(52,480) 

 
(52,480) 

. Provision for losses on marketable securities - 
 

- 
 

(17,428) 
 

(17,428) 

. Capital gains/losses, net 2,062 
 

2,062 
 

- 
 

- 

. Other, net 1,152 
 

1,249 
 

1,687 
 

1,687 

        Calculation basis 12,851 
 

12,948 
 

25,736 
 

25,736 

        Effective rate 1,929 
 

1,942 
 

3,861 
 

3,553 

Surtax 1,213 
 

- 
 

2,502 
 

- 

Taxation under the presumed profit method 9,987 
 

3,638 
 

8,577 
 

3,131 

Tax incentive (423) 
 

- 
 

(660) 
 

- 

        Income tax and social contribution expense 12,706 
 

5,580 
 

14,280 
 

6,684 

 
 

16 Personnel Expenses 

   
Parent Company 

   
Consolidated 

 

Second 
six-month 

period 
   

Years 
   

Years 

 
2010 

 
2010 

 
2009 

 
2010 

 
2009 

          Fees 2,370 
 

4,019 
 

2,623 
 

6,868 
 

5,316 

Benefits 449 
 

786 
 

491 
 

4,083 
 

2,657 

Social charges 1,692 
 

2,922 
 

2,311 
 

11,080 
 

9,131 

Salaries 3,449 
 

11,730 
 

4,276 
 

35,306 
 

23,403 

Training 313 
 

429 
 

309 
 

436 
 

331 

Remuneration of interns 4 
 

38 
 

54 
 

567 
 

606 

          Total 8,277 
 

19,924 
 

10,064 
 

58,340 
 

41,444 

 
The Bonsucesso Group had 680 employees at December 31, 2010 (2009 - 624). 
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17 Other Administrative Expenses 
 

   
Parent Company 

   
Consolidated 

 

Second 
six-month 

period 
   

Years 
   

Years 

 
2010 

 
2010 

 
2009 

 
2010 

 
2009 

          Commissions to correspondents 75,356 
 

169,395 
 

166,996 
 

157,925 
 

173,108 

Services 60,115 
 

118,243 
 

102,613 
 

32,861 
 

25,161 

Data processing 16,745 
 

31,909 
 

21,644 
 

21,914 
 

14,699 

Communication 7,057 
 

13,641 
 

10,763 
 

14,317 
 

11,270 

Rental 1,353 
 

2,667 
 

2,827 
 

4,584 
 

4,141 

Advertising and publicity 6,497 
 

11,121 
 

10,645 
 

11,340 
 

10,862 

Other 7,906 
 

17,687 
 

14,698 
 

22,948 
 

19,283 

          Total 175,029 
 

364,663 
 

330,186 
 

265,889 
 

258,524 

 
 

18 Tax Expenses 

   
Parent Company 

   
Consolidated 

 

Second six-
month 
period 

   
Years 

   
Years 

 
2010 

 
2010 

 
2009 

 
2010 

 
2009 

          Tax expenses 419 
 

622 
 

225 
 

843 
 

488 

Tax on Services of Any Kind (ISSQN) 336 
 

519 
 

241 
 

2,940 
 

2,227 

Social Contribution on Revenues (COFINS) 11,123 
 

24,016 
 

21,991 
 

27,453 
 

25,308 

Social Integration Program (PIS) 1,808 
 

3,903 
 

3,574 
 

4,623 
 

4,266 

          Total 13,686 
 

29,060 
 

26,031 
 

35,859 
 

32,289 
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19 Other Operating Income (Expenses) 
 

   
Parent Company 

   
Consolidated 

 

Second 
six-month 

period 
   

Years 
   

Years 

 
2010 

 
2010 

 
2009 

 
2010 

 
2009 

          Other operating income 
         Recovery of selling expenses 13,345 

 
21,711 

 
20,945 

 
21,711 

 
20,945 

Reversal of operating provisions 3,805 
 

18,133 
 

- 
 

18,275 
 

- 

Monetary variations and exchange gains 7,396 
 

8,794 
 

32 
 

8,823 
 

32 

Profit on sale of investments - 
 

284 
 

2,095 
 

517 
 

3,793 

Other 2,954 
 

6,224 
 

8,454 
 

8,918 
 

8,853 

Total 27,500 
 

55,146 
 

31,526 
 

58,244 
 

33,623 

          Other operating expenses 
         Provision for losses on contracts assigned (2,951) 

 
(11,054) 

 
(16,040) 

 
(11,054) 

 
(16,040) 

Operating provisions  (4,182) 
 

(9,439) 
 

(7,489) 
 

(9,439) 
 

(7,489) 

Monetary variations and exchange losses (2,816) 
 

(3,016) 
 

(975) 
 

(3,016) 
 

(975) 

Intervention expenses with 
   onlending of funds (1,523) 

 
(2,695) 

 
(2,703) 

 
(2,695) 

 
(2,703) 

Other (8,055) 
 

(13,062) 
 

(5,448) 
 

(18,302) 
 

(6,726) 

Total (19,527) 
 

(39,266) 
 

(32,655) 
 

(44,506) 
 

(33,933) 

 
 

20 Insurance Coverage 
 
Management contracted insurance coverage in the amount of R$ 20,300, effective from January 31, 
2010 to January 31, 2011, pursuant to the insurance policy, for potential property and equipment 
losses (2009 - R$ 20,450). 
 
 

21 Financial Instruments 
 
The Bank evaluated its assets and liabilities in relation to market and realization values using the 
information available and evaluation methodologies established by management. However, both the 
interpretation of market data and the selection of evaluation methods require considerable judgment 
and reasonable estimates to produce the most adequate realization value. Consequently, the 
estimates presented do not necessarily indicate the amounts that may be realized in the current 
market. The use of different market hypotheses and/or estimate methodologies may have a material 
effect on the estimated realization values. 
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Valuation of financial instruments 
 
The Bank's financial instruments were recorded in balance sheet accounts at December 31, 2010 and 
2009, at amounts compatible with those practiced in the market on those dates. The management of 
these instruments is effected through operating strategies aimed at liquidity, profitability and security. 
The control policy consists of an ongoing comparison of the rates contracted with market rates. 
The Bank carries out transactions involving financial instruments exclusively in connection with its own 
activities and for the purpose of reducing the market, foreign exchange and interest rate risks on its 
operating assets and liabilities. 
 
The market values of financial assets and liabilities do not significantly differ from their book values, 
since they were contracted and are recorded at rates and conditions practiced in the market for 
operations of a similar nature, risk and term. 
 

(i) Marketable securities 
 
The Bank and its subsidiaries invest in shares and bank deposit certificates of companies and 
financial institutions which are considered as low risk by management. 
 

(ii) Lending operations  
 
During the years presented, the Bank maintained its focus on consigned credits and on its policy for 
the granting and monitoring of credit. Credit risk is diluted by the large volume of the portfolio and 
credit assignments. 
 

(iii) Deposits 
 
The Bank raises funds mainly through time deposits and credit assignments. The rates of the deposits 
and the cash needs are monitored by management. 
 

(iv) Derivative financial instruments 
 
In the year ended December 31, 2010, the Bank entered into transactions with derivative financial 
instruments. Refer to Note 5(b) for details. 
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22 Related Parties  
 

(a) Transactions with related parties 
 
The main balances and transactions with related parties may be presented as follows: 
 

                    
  2010 

 

Bonsucesso 
                    

 
Distribuidora 

 
Previmax 

 
Bonsucesso 

 
BPV 

       
Fundo de 

 
Fundo de 

 
Bonsucesso 

  

 

de Títulos 
 

Previdência 
 

Promotora 
 

Promotora 
     

Bonsucesso 
 

Invest. em 
 

Invest. em 
 

Fundo de 
  

 
e Valores 

 
Privada e 

 
de Vendas 

 
de Vendas e 

 
Bonsucesso 

 
Bonsucesso 

 
Administração 

 
Direitos 

 
Direitos 

 
Investimento 

  

 

Mobiliários 
 

Seguradora 
 

e Serviços 
 

Collections 
 

Informática 
 

Controladoria 
 

Crédito e 
 

Creditórios F D 
 

Creditórios F H 
 

em Direitos 
  

 
Ltda. 

 
S.A. 

 
Ltda. 

 
Ltda. 

 
Ltda. 

 
Ltda. 

 
Risco Ltda. 

 
Multisegmentos 

 
Multisegmentos 

 
Creditórios 

 
Total 

At 12/31/2010 
                     Assets (liabilities) 

                     Other receivables - 
 

- 
 

- 
 

34 
 

- 
 

- 
 

- 
 

- 
 

- 
 

- 
 

34 
Marketable securities 

              
11,241 

 
7,396 

 
63,294 

 

81,931 

Demand deposits (264) 
 

(30) 
 

(12) 
 

(229) 
 

(23) 
 

(13) 
 

(10) 
 

- 
 

- 
 

- 
 

(581) 
Interbank deposits (9,716) 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 

(9,716) 

Time deposits - 
 

- 
 

(13,872) 
 

(10,686) 
 

(10,389) 
 

(4,266) 
 

(1,965) 
 

- 
 

- 
 

- 
 

(41,178) 
Other liabilities (81) 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 

(81) 
Income 

                     Result from transactions with 
   marketable securities 

              
6,976 

 
3,019 

 
3,144 

 
13,139 

Expenses 
                     Funds obtained in the open market (1,999) 

 
- 

 
(1,654) 

 
(1,485) 

 
(885) 

 
(319) 

 
(202) 

 
- 

 
- 

 
- 

 

(6,544) 

Other administrative expenses (972) 
   

(26,996) 
 

(40,143) 
 

(16,189) 
 

(9,840) 
 

(3,372) 
 

(1,090) 
 

(1,712) 
 

14,272 
 

(86,042) 
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  2009 

 

Bonsucesso 
                    

 

Distribuidora 
 

Previmax 
 

Bonsucess
o 

 
BPV 

       
Fundo 

 
Fundo de 

 
Fundo de 

  
 

de Títulos 
 

Previdência 
 

Promotora 
 

Promotora 
     

Bonsucesso 
 

Bonsucesso 
 

Invest. em 
 

Invest. em 
  

 

e Valores 
 

Privada e 
 

de Vendas 
 

de Vendas e 
 

Bonsucesso 
 

Bonsucesso 
 

Administração 
 

de Invest. em 
 

Direitos 
 

Direitos 
  

 
Mobiliários 

 
Seguradora 

 
e Serviços 

 
Cobrança 

 
Informática 

 
Controladoria 

 
Crédito e 

 
Direitos 

 
Creditórios F D 

 
Creditórios F H 

  

 

Ltda. 
 

S.A. 
 

Ltda. 
 

Ltda. 
 

Ltda. 
 

Ltda. 
 

Risco Ltda. 
 

Creditórios 
 

Multisegmentos 
 
Multisegmentos 

 
Total 

At 12/31/2009 

                     Assets (liabilities) 
                     Other receivables - 

 
- 

 
- 

 
23 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 
 

23 

Marketable securities 
              

- 
 

13,742 
 

14,392 
 

28,134 
Demand deposits (287) 

 
(56) 

 
(77) 

 
(639) 

 
(32) 

 
(6) 

 
(8) 

 
- 

 
- 

 
- 
 

(1,105) 
Interbank deposits (21,762) 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 

(21,762) 

Time deposits - 
 

- 
 

(15,664) 
 

(16,867) 
 

(6,745) 
 

(2,924) 
 

(2,021) 
 

- 
 

- 
 

- 
 

(44,221) 
Other Liabilities (81) 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 

(81) 
Income 

                     Result from transactions with 
   marketable securities 

              
(605) 

 
8,118 

 
3,706 

 
11,219 

Expenses 

                     Funds obtained in the open market (1,462) 
 

- 
 

(680) 
 

(1,080) 
 

(589) 
 

(306) 
 

(250) 
 

- 
 

- 
 

- 
 

(4,367) 
Other administrative expenses (662) 

   
(21,933) 

 
(42,734) 

 
(12,328) 

 
(6,506) 

 
(2,949) 

 
(2,759) 

 
(1,323) 

 
(2,031) 

 

(93,225) 

 

(i) The subordinated quotas of FIDCs are valued based on the quotations informed by the managers of the Funds. 
 
(ii) Time and interbank deposits have floating interest rates and their yield is based on the average variation of the Interbank Deposit Certificate (CDI). 
 
(iii) The administrative expenses with BPV Promotora de Vendas e Cobranças Ltda. mainly refer to the payment of commissions of 5% on consigned credit generated by the Bank. The expenses with the 

other subsidiaries mainly refer to the payment for administrative services rendered (IT, accounting etc.). 
 
(iv) As mentioned in Note 8, the information of Previmax Previdência Privada e Seguradora S.A. refers to the base date of November 30, 2010. 
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(b) Remuneration of the key management personnel 

 
The Annual Stockholders' Meeting establishes an annual remuneration for the members of 
Management. The short-term benefits paid were as follows: 
 

 
Parent Company 

 
Consolidated 

 
2010 

 
2009 

 
2010 

 
2009 

        Fees 4,019 
 

2,623 
 

6,868 
 

5,316 

Social charges 1,034 
 

675 
 

1,773 
 

1,470 

        Total 5,053 
 

3,298 
 

8,641 
 

6,786 

 
Banco Bonsucesso does not provide long-term, post-employment or termination benefits for key 
management personnel. Pursuant to current legislation, financial institutions cannot grant loans or 
advances to their controlling stockholders, associated companies, officers, or relatives of their officers 
up to the second degree. Accordingly, no loans or advances are granted to subsidiaries, members of 
the Board of Directors or Executive Board and their relatives. 
 
 

23 New Capital Accord (BASEL II) - Resolution No. 3490/07  
 

On the enactment of the New Capital Accord proposed by the Basel Banking Supervision Committee, 
the National Monetary Council issued Resolution No. 3464/07, which addresses the framework for 
market risk management.  
 
In order to adjust to the new requirements, the National Monetary Council had previously issued 
Resolution No. 3444/07, defining the Reference Stockholders' Equity (PR), and Resolution 
No. 3490/07, dealing with the calculation of the Required Reference Stockholders' Equity (Basel II), 
which became effective on July 1, 2008. 
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The Brazilian Central Bank (BACEN) has regulated the methodologies for the calculation of the capital 
portions for the coverage of Financial Risks (Credit, Market and Operational Risks), the approach of 
which was used to evidence the impacts of this adjustment on Banco Bonsucesso S.A., as shown in 
the table below: 
 

Description  2010  2009 

(=) Reference Stockholders' Equity - Level I (i)*  379,509  317,158 

(+) Stockholders' Equity  380,168  318,388 

(-) Deferred permanent assets  4  1,230 

(-) Adjustments to market value  655   

(+) Reference Stockholders' Equity - Level II (ii)*  655   

(-) Deductions from Reference Stockholders' Equity (iii)     

(=) Total Reference Stockholders' Equity (i+ii-iii) (a)  380,164  317,158 

    

Allocation of capital - Res. No. 3490/2007 (as from July 2008)    

(+) Credit Risk (Pepr)  308,998  220,891 

(+) Market Risk (Pjur + Pcam + Pacs + Pcom)  2,037  30,282 

(+) Operational Risk (Popr)  24,327  17,449 

(=) Required Reference Stockholders' Equity (PRE) (b)  335,362  268,622 

 Positions outside the trading portfolio - RBAN portion (c)  27,952  6,657 

 Margin (a - b - c)  16,850  41,880 

     

Basel II ratio  12.47%  12.99% 

 

(*) Refers to the Financial Conglomerate. 
 
For the calculation of the Basel II ratio, the following formula was adopted: 

 
 
 
 
 
 
 
 

Where: 

Variable Description 

PR  Reference Stockholders' Equity (Resolution No. 3444/2007) 
PRE  Required Reference Stockholders' Equity (Resolution No. 

3490/2007) 
F  Weighting factor: 11% 

 

Taking into consideration the amounts calculated at December 31, 2010, a Basel II ratio (adjustment 
to the Required Reference Stockholders' Equity) of 12.47% (2009 - 12.99%) was registered, which, 
therefore, complies with the regulations of BACEN, as the minimum rate required is 11%.  
 

100*

F

PRE

PR

Basel II =  
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It should be noted that the Total Reference Stockholders' Equity calculated in the period was 
R$ 380,164 (2009 - R$ 317,158), compared to a Required Reference Stockholders' Equity of 
R$ 335,362 (2009 - R$ 268,620), and an RBAN (market risk of the banking portfolio) portion of 
R$ 27,952 (2009 - R$ 6,657), which represents a margin, in relation to capital allocation, of R$ 16,850 
(2009 - R$ 41,880). 
 
In November 2010, the Bank entered the international market for the first time, issuing US$ 125,000 in 
Subordinated Notes (See Note 11). This issue is being analyzed by the Brazilian Central Bank and, 
after approval, it will comprise the Reference Stockholders' Equity - Level II, in accordance with 
Resolution No. 3444/07 and supplementary standards, with positive reflexes in the Basel ratio, which 
would have been 18.69% at December 31, 2010. 
 
Consequently, the minimum capital and stockholders' equity requirement for the operation of Banco 
Bonsucesso S.A. complies with BACEN regulations and the best market practices. 
 
 

24 Risk Management 
  
The risk management of the Bonsucesso Conglomerate reflects integrated actions, controls and 
processes to handle market, credit, liquidity and operational risk. 
 
I - Market Risk - This is the risk associated with the probability of changes in the market values of 
positions held by companies of the Bonsucesso Group, comprising the following risk factors: foreign 
exchange variations, interest rates, share prices and commodity prices. This risk is managed in 
accordance with the recommendations and norms of regulatory agencies, as well as with the best 
practices in the Brazilian market. The policy that governs market risk management actions is 
conservative in nature, and the VaR (Value at Risk) limits are defined by senior management and 
monitored on a daily basis. 
 
II - Credit Risk - This is the risk of incurring losses due to the non-compliance by the borrower or 
counterparty with its respective financial obligations under the terms agreed; the devaluation of credit 
agreements arising from the deterioration of a borrower's risk rating; the decrease in gains or 
remunerations; advantages granted in the renegotiation; and recovery costs. The credit risk 
management value chain comprises: 1. Develop and maintain policies; 2. Realize analyses of 
concession of credits; 3. Monitor and manage exposures; 4. Manage the credit portfolio; and 5. 
Generate regulatory and management reports. 
  
III - Liquidity Risk - This is the risk that the Bank may lack sufficient net funds to honor its financial 
commitments as a result of a mismatch of terms and volumes between expected receipts and 
payments. The liquidity risk management policy aims at establishing minimum cash parameters to be 
observed and maintained, as well as the tools necessary to manage liquidity in normal or crisis 
scenarios. The daily monitoring aims at mitigating possible mismatches of terms, thereby permitting 
the taking of corrective measures, when required. 
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IV - Operational Risk - This is the possibility of the Bank incurring losses resulting from failures, 
deficiencies or inadequacy of internal processes, people or systems, or external events, including 
legal risk. Banco Bonsucesso believes Operational Risk Management is of great importance, as it 
provides support for the generation of value for the Bank. The improvement of internal processes and 
the support provided for the business areas have made it possible for operational risk management to 
contribute to an increase in operational efficiency and, consequently, a reduction of committed capital. 
 
 
Operational Risk Management Framework 
 
In compliance with CMN Resolution No. 3380/06, Banco Bonsucesso defined its operational risk 
management policy, which describes operational risk responsibilities, procedures and the framework. 
In this framework, managers are responsible, at all levels, for ensuring that all employees understand 
the risks and responsibilities involved in their daily activities, as well as know and follow the policies 
and operating manuals related to operational risks. The operational risk management framework can 
be accessed on the Bank's Website. 
  
As from December 2009, Banco Bonsucesso adopted the simplified alternative standard approach for 
the calculation of the reference stockholders' equity portion required for operational risk. 
 
 
Business Continuity Management - GCN 
 
Banco Bonsucesso relies on an alternative Datacenter to recover and ensure the continuity of its 
business processes, mitigating the financial losses of its stockholders and clients. 
 
The Bank's Business Continuity Methodology permits it to plan or respond to incidents and business 
interruptions in a manner that ensures the continuity of its operations at pre-defined acceptable 
thresholds. 
 
Market Risk Management Framework 
  
In compliance with CMN Resolution No. 3464/07, Banco Bonsucesso defined a market risk 
management framework considering its focus on consigned credit, complemented by the credit 
destined for the middle market, and its conservative approach in the Treasury area.  
 
The framework defines the units involved and their related functions and responsibilities, the unit 
responsible for the market risk management of the Bonsucesso financial conglomerate and the officer 
appointed pursuant to the by-laws responsible for coordinating the activities with the Brazilian Central 
Bank, in addition to describing the process of market risk management. The market risk management 
framework can be accessed on the Bank's Website.  
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Credit Risk Management Framework 
 
In compliance with CMN Resolution No. 3721/09, Banco Bonsucesso implemented its credit risk 
management framework, which defines the units involved with the respective functions. An analysis of 
the gaps between the existing framework and the normative requirements was carried out and a new 
management model was created, which comprises a new system which will automate the entire flow 
of prospection of clients, origination, analysis and management of credit through a workflow tool. The 
credit risk management framework can be accessed on the Bank's Website.  
 
 
 

*          *          * 
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